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Review 

Fed  cattle,  fat  sheep  and  lambs,  pigs,  and  lightweight  hogs 
sold  lower  on  a  buyer's  market  during  the  week,  February  9-14. 
Fed  steers  lost  250-750  per  100  lbs.,  better  grades  showing  the 
most  decline.  Better  grades  of  fat  cows  and  heavy  heifers  lost 
around  500.  Heavy  butcher  hogs  sold  at  the  highest  price 
since  last  October.  Killing  quality  of  hogs  improved  and  aver- 
ages increased.  Fat  lamb  shipments  from  western  feed  lots 
continued  to  gain  in  numbers  while  native  and  Corn  Belt 
offerings  decreased. 

Fresh-meat  prices  slumped  sharply  at  eastern  markets,  where 
trading  was  practically  at  a  standstill  during  a  greater  part  of 
the  week.  At  Chicago,  while  the  demand  was  irregular,  price 
changes  on  all  classes  except  pork  were  limited. 

Butter  markets  were  unsettled  during  the  week,  February 
9-14.  Toward  the  close  a  reaction  occurred  and  some  price 
advances  became  effective.  The  monthly  storage  report  as  of 
February  1,  released  during  the  week,  indicated  holdings  of 
45,812,000  lbs.,  about  30,000,000  lbs.  more  than  on  the  same 
date  in  1924,  and  16,560,000  lbs.  more  than  the  5-year  average. 
Foreign  markets  advanced  1-2^  with  trade  dull  at  the  advance. 

Cheese  markets  were  weaker  on  fresh  goods  and  declines 
averaging  10  were  generally  effective.  Trade  was  dull  and 
irregular.     Cured  cheese  held  firmly,  but  was  in  slow  demand. 

Except  for  apples  and  sweet  potatoes,  the  price  trend  in 
eastern  wholesale  fruit  and  vegetable  markets  during  the  second 
week  of  February  was  downward.  Potatoes  and  cabbage  closed 
sharply  lower,  eastern  potatoes  declining  50-350  per  100  lbs. 
and  cabbage  dropping  $5-$15  per  ton.  Yellow  onions  also 
found  a  weak  market.  After  touching  high  point  about  Feb- 
ruary 12,  western  Iceberg-type  lettuce  sold  at  somewhat  lower 
ranges.  The  February  1  report  of  apples  in  cold  storage  indi- 
cates that  supplies  are  one-third  less  than  those  of  a  year  ago, 
total  cold  storage  stocks  being  equal  to  26,000  carloads.  Bar- 
reled apples  still  are  selling  $2-$4  higher  than  in  February, 
1924,  and  western  boxed  stock  from  500  to  $1.50  above  last 
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season's  level.  At  shipping  points  in  the  State  of  Washington, 
f.  o.  b.  prices  are  more  than  double  the  prices  of  last  winter. 
Recent  movement  from  the  Pacific  Northwest  has  been  excep- 
tionally light.  Shipments  of  sweet  potatoes  were  about  normal 
for  this  time  of  the  year,  but  market  values  were  ranging  high. 
One  car  of  sweets  is  coming  from  the  South  to  every  two  cars 
from  the  Northeastern  States  and  other  regions.  In  spite  of 
the  light  crop  in  the  South,  car-lot  shipments  from  that  terri- 
tory are  heavier  than  last  season.  Combined  output  of  18 
leading  fruits  and  vegetables  increased  to  13,535  cars  during 
the  week,  largely  as  a  result  of  the  heavier  shipments  of  Florida 
citrus  fruits  and  of  potatoes  and  lettuce. 

Grain  market  continued  weak.  Prices  on  all  grains  made 
further  sharp  declines.  Trading  in  cash  grain  was  restricted 
by  unsettled  future  markets.  Feed  grains  were  unusually 
weak  because  of  limited  demand. 

The  hay  market  was  quiet.  Dealers'  stocks  were  large  and 
receipts  were  ample  for  trade  needs.  Demand  was  slack  as 
mild  weather  was  restricting  consumption.  Top  grades  were 
scarce  and  sold  readily  but  low  grades  were  clogging  the  markets 
and  moved  only  at  wide  discounts.  Timothy  and  prairie  were 
barely  steady  while  alfalfa  was  wTeaker  with  heavy  receipts  of  the 
lower  grades. 

Feedstuffs  prices  were  again  sharply  reduced  during  the 
week.  The  decline  in  bran  and  middlings  was  most  severe  and 
amounted  to  $5-$6  in  western  markets.  Tankage  broke  $10 
per  ton  and  oil  meals  and  corn  feeds  also  registered  losses. 
The  demand  from  feeders  and  dairymen  continued  apathetic 
and  with  a  rather  heavy  production,  stocks  and  interior  sup- 
plies appear  larger  than  normal  at  this  season  of  the  year. 

Seed  demand  was  dull  in  a  majority  of  markets.  Prices, 
however,  for  most  seeds  were  maintained  at  the  preceding 
week's  levels.  Lower  prices  for  red  and  white  clover  were 
being  quoted  by  European  exporters.  Timothy  seed  prices 
declined  in  several  markets.  Imports  and  exports  of  seeds 
were  small. 

Cotton  prices  moved  within  a  narrow  range  during  the  week 
February  9-14,  with  a  firm  undertone.  On  the  New  York 
Cotton  Exchange,  March  future  contracts  closed  at  24.300, 
compared  with  24.160  last  week  and  31.100  one  year  ago, 
and  on  the  New  Orleans  Cotton  Exchange  the  same  option 
closed  at  24.280  as  compared  with  24.200  last  week  and  31.300 
one  year  ago.  On  the  Chicago  Board  of  Trade,  March  future 
contracts  closed  at  24.500  compared  with  24.410  the  previous 
week. 

The  Bureau  of  the  Census  on  February  14  reported  that  the 
consumption  by  American  mills  for  the  six  months  ending 
January  31  of  this  year,  amounted  to  2,939,305  bales,  as  com- 
pared with  3,096,367  bales  for  the  corresponding  period  in 
1924. 
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Lower  Prices  for  Most  Livestock 

All  species  of  livestock  met  a  buyer's  market  during  the 
week.  February  9-14.  Fat  cattle  sold  off  sharply,  values 
reaching  the  lowest  levels  so  far  this  year,  harking-  back  to  the 
late  November  and  early  December  slump  periods.  Fat  sheep 
and  lambs  also  went  lower,  and-  in  hogs,  pigs  and  light  lights 
suffered  severely,  although  butchers  averaging  200  lbs.  upward 
successfully  resisted  efforts  aimed  in  that  direction. 

Price  shaving  came  as  the  result  of  a  semidemoralized  dressed 
trade  generally.  The  sluggishness  of  all  dressed  products  con- 
tinued in  the  face  of  comparatively  small  receipts  of  cattle, 
hogs,  and  sheep.  For  three  consecutive  weeks  the  cattle  run 
at  Chicago  has  been  relatively  small  as  contrasted  with  January 
loadings,  although  considerably  larger  than  a  year  earlier. 

Hog  receipts  at  the  leading  market  centers  reflected  con- 
siderable abatement.  11  points  receiving  approximately  751,000 
head  as  contrasted  with  921,000  head  the  corresponding  time  a 
year  earlier.  Arriving  largely  from  the  western  feeding  areas, 
fat  lamb  receipts  during  the  week  were  the  smallest  in  nearly  a 
year,  holiday  periods  excepted. 

Fed  steers  at  Chicago  lost  25^-75^,  mostly  50<*.  Better 
grades  showed  the  most  decline,  recent  losses  placing  lower 
grade  offerings  in  a  position  where  finishers  showed  more 
interest  for  kinds  of  value  to  sell  at  $8.25  downward.  Fat  she 
stock  dropped,  good  to  choice  heavy  cows  and  heavy  heifers 
losing  50p,  a  continued  reflection  of  the  relative  cheapness  of 
fat  steers  grading  medium  and  below.  Even  common  and 
medium  cows  sold  off.  Light  beef  heifers,  however,  remained 
active  and  gained  further  price  ground  in  instances,  again 
emphasizing  the  seasonal  scarcity  of  yearlings  wanted  urgently 
by  small  killers. 

"Matured  steers  stopped  at  $11.25.  No  big  weights  reached 
that  price,  few  of  the  latter  passing  $10.75.  In  fact  $10  bought 
near-choice-  weighty  steers  and  kinds  at  $9  showed  several 
months'  experience  with  corn.  A  spread  of  $8-$9. 75  absorbed 
the  bulk  at  Chicago  during  the  week,  outlet  being  sluggish, 
uneven  and  at  a  standstill  at  times  when  shipping  outlet  dwin- 
dled to  insignificant  proportions.  Considering  the  sluggishness 
of  the  dressed  product,  price  prospects  on  foot  for  the  immediate 
future  were  not  bright  as  the  week  closed,  especially  in  view  of 
the  usual  bearish  influence  of  the  Lenten  period,  now  approach- 
ing. 

Feeder  dealers  and  finishers  in  taking  short-fed  steers  at  $8 
downward,  paying  $8.25-$8.40  at  Chicago  and  upward  to  $8.50 
at  Kansas  City,  gave  killers  a  touch  of  competition,  a  feature 
instrumental  recently  in  arresting  the  downturn  on  lower 
grades.  The  general  tenor  of  the  country  movement,  however, 
was  weak  to  lower,  little  demand  being  apparent  for  thin- 
fieshecl  offerings  of  value  to  sell  under  $6.  Finishers  wanted 
quality  and  a  flash  foundation,  weights  apparently  being  of 
secondary  importance. 

A  liberal  number  of  meaty  steers  selling  at  $8.50  downward 
at  Chicago  forced  heavv  kosher  cows  grading  good  to  choice 
within  a  $5.50-86.50  price  range.  Few  reached  $7.  Most  fat 
cows  sold  at  $-l-$5.25  as  the  week  closed,  these  being  fully  25c 
lower.  While  canners  weakened  the  downturn  was  compara- 
tively small.  Bulls  lost  25c  on  a  lazy  market,  which  made  the 
clearance  of  heavy  fat  beef  bulls  well  nigh  impossible  except  at 
best  bologna  prices  or  below,  or  around  $4.75.  Vealers, 
strengthened  by  small  receipts  and  a  revival  of  shipping  demand, 
were  active,  shippers  paving  upward  to  $14  and  packers  buying 
freely  at  $11.50-$12.50." 

Heavy  butcher  hogs  continued  to  command  a  premium. 
The  spread  between  these  and  ISO-lb.  averages,  recently  so 
narrow,  widened  a  bit.  Heavy  butchers  at  $11.40  at  Chicago 
were  the  highest  since  last  October.  The  downturn  on  under- 
weights and  pigs  did  not  so  much  reflect  an  increased  supply  of 
these  as  abatement  of  shipping  demand  for  pigs  as  well  as  140- 
lGO-l'o.  averages. 

On  the  whole,  porcine  killing  quality  showed  improvement 
and  average  weights  increased.  Cold  storage  holdings  of  this 
product  continued  to  mount,  lard  holdings  on  February  1  at 
112,607,000  lbs.  being  nearly  twice  a-s  large  as  a  month  earlier. 
While  the  average  weight  of  hogs  at  mos  ^-markets  has  advanced 
during  the  last  three  weeks,  they  were  emphatically  under 
average  weights  during  corresponding  periods  in  recent,  years. 
The  liberality  of  recent  receipts  in  the  face  of  the  indicated 
wave  of  lessened  production  during  the  last  year  is  traceable, 


no  doubt,  to  the  peculiar  feeding  situation.  That  Monday- 
runs  at  large  market  centers  continue  to  contract  is  suggestive. 
Fat  lambs  from  inter-mountain  feed  lots  are  running  more 
numerously,  but  local  feed  lots,  Corn  Belt  and  native  offerings 
are  becoming  fewer.  Colorado  offerings  at  Chicago  during 
the  week  under  review  were  the  largest  so  far  this  season. 
Most  of  these  sold  at  $17.50-$18,  packers  buying  93-lb.  aver- 
ages upward  to  the  outside  figure  when  the  market  carried  a? 
bloom  but  discriminating  against  big  weight  when  shippers 
were  inactive. 


Receipts,  Shipments,  and  Local  Slaughter 

"Week  February  9-14, 1925,  with  Comparisons 


Market 


Chicago 

Denver  - 

East  St.  Louis 
Fort  Worth... 
Indianapolis.. 
Kansas  City- 
Oklahoma  City 

Omaha 

St.  Joseph  * 

St.  Paul*.... 
Sioux  City... 
Wichita2 


Total.... 

Total  Feb.  2-7, 
1925 

Total  Feb.  Il- 
ls, 1924 


Cattle  and  calves 1 


Re- 
ceipts 


71,  979 

6,285 
19,  842 
18,223 

7,288 
45,  234 

6,  620 
28,  678 
10.  991 
25,  787 
14,  484 

7,108 


262,  519 
263, 146 
246,  599 


Ship- 
ments 


Local 

slaugh 

tee 


20,930 
3,671 
6,  557 
3,909 
4,010 

16,671 
1,869 

10,  945 
3,228 
4,254 
6,916 
4,  150 


Hogs 


Re- 
ceipts 


51,049 
2,708 

14,  270 

12,614 
3,579 

26,  333 
4,668 

17,096 
7,565 

20,346 
8,706 
2,836 


Ship- 
ments 


233, 672 
12, 102 
65,638 
10,699 
40,826 
49, 724 
11,130 
98,416 
46,  501 
86,  537 

111,650 
18,246 


87, 110  171,  770:785, 141 
91,640169,452902,313 
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156, 901!8S4, 008 


65,  3.54 

2,  853 

28,003 

105 
16, 840 
15,  041 

778 

22,830 

6,054 

13,253 

50,  512 

228 


221,  849 
281,852 
321, 15 


Local 
slaugh- 
ter 


Sheep 


Re-    I  Ship-  if0™.1 
ceipts;mentsjs'at^h- 


168,  31 S 
10, 103' 
40.  603 
9,  485; 
24,989 
34, 101 
11,274 
75,  488 
39.318' 
73,275' 
65, 038; 
17,  523; 


61.054 

34,854 

9,  101 

4,469 

402: 

22,  782: 

63j 
47,  316! 

23,  607' 
7,285! 
9.211j 
1,  337] 


20,  551! 

26,  7or 

431j 
3,064 


40,  503 

5,649 

9,092 

1,  440- 

88!        209- 

4,968:  16,792 

66t  62 

18,001'  28,659- 

6,227!  17,472 

3,826'     2,739-: 

3,  2461     6,  581 

24ffi     1,336 


569,  515  221,  484;  88, 00-1:130,  525 

628,  206,270,  581  107,  394154, 117 

I  I 

513, 185  211, 103'  78,  700  133,  332 

I  I  I 


!  Movement  of  calves  Feb.  9-14:  Receipts  53,177;  shipments  8,702;  local  slaughter 
49,253. 
2  Week  ending  Friday,  Feb.  13 


Average  Weight  and  Cost  of  Hogs 

Week  February  9-14, 1925,  with  Comparisons 
[Computed  on  packer  and  shipper  purchases] 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

St.  Paul 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost- 

Per 

Per 

Per 

Per 

Per 

Per 

100 

100 

100 

100 

100 

100 

Lbs. 

Ics. 

Lbs. 

lbs. 

Lbs. 

lbs. 

7,6s. 

m. 

Lbs. 

lbs. 

Lbs. 

lbs. 

Monday— 

227 

$10. 98 

216 

$10.92    221[$10.97 

225 

$10.  77 

215 

$10.  55 

196 

$10.  38. 

Tuesday     

218 

11.01 

218 

11.00 

209|  11-  04   231 
203!  10.93    232 

10.87 

220 

10.70  209 

10.  57 

Wednesday 

227 

10.98 

221 

11.06 

10.72 

222 

10.  54 

217,  10.41 

Thursday 

226 

10.82 

213 

10.95 

206!  10.71    234 

10.56 

222 

10.37 

20S|  10.19 

Fridav.. _. 

218 

228 

10.88 
10.96 

219 
215 

11.10 
11.12 

204!  10.87!  225 
255f  10.  8l!  212 

10.68 
10.57 

2221  10.51 
200    10.  49 

213    10.41 

Saturday 

204 

10.41 

Average: 

Feb.  9-14, 1925... 

224 

10.93 

21V 

11.02 

209!  10.89;  229 

10.70 

219    10.52 

209 

10.37 

Feb.  2-7, 1925 

222 

10.65 

223 

10.81 

208i  10.561  231 

10.50 

220 

10.  43 

207 

10.29 

Feb.  11-16, 1924.. 

230 

7.00 

212 

7.04 

183|     6. 87   225 

6.70J  240 

6.67 

214 

6-71 

Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

Week  February  9-14,  1925,  with  Comparisons 


Number  of 

Per  cent  of 

total  by 

weight  ranges 

Average  weight'  Average  price 

head 

(pounds)       !  per  1C0  pounds 

os 

r-T 

i 

-*!-■ 

r^ 

t 

01 

t^ 

1 

a> 

d, 

r 

Weight  range 

c^ 

■  ' 

<N 

c'l 

■  ' 

" 

£2 

4o 

~3 

0  03 

-2  iO 

^|i|| 

■9« 

^33 

0  0 

-3 

M 

^^ 

.j 

3-2 KmS 

.a 

±£=. 

yj  -r- 

-**- 

^2 

a>. 

<£■    -          OJ 

0 

<Sr 

OJ- 

£ 

fc 

£ 

£ 

•5 

*  1* 

£ 

s 

& 

£ 

^ 

1,001  lbs.  up 

309 

221 

239 

10.7 

7.5 

1 

7.  4:1, 0S7 
17.1     931 

1,077 

1,061 

$7.  31 

$7. 73  $7. 20 

901-1,000  lbs 

604 

567 

554   21.01  19.1 

968 

948    S.  99    6.  47;  6.  69 

801-900  lbs 

617 

675 

578    21.5 

22.81  17.8     850     845 
20.  2  16. 9|     743      758 

S49j  7.  06.  6.  77!  6.  CO 
740-  7.  05    6.  76i  6.  21 

701-800  lbs 

562 

597'     547i  19.6 

700  lbs.  down 

781 

900  1,  3211  27.  2 

30.  4(40. 8j     601 !     597 

621:  6.  50r  6.  46j  5.  39 

Total 

2,  873  2,  960!3,  239  100.  OiOO.o'lOO.  0'     804!     791 

!    •  I       i 

770  6.96   6.72    0.22 

1           1           1 
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Lower  Lamb  Prices  in  Eastern  Markets 

Boston,  New  York,  Philadelphia,  and  Chicago 

Semjdemoralization,  accompanied  by  sharp  but  uneven  price 
declines,  featured  the  wholesale  fresh-meat  trade  at  eastern 
markets  during  the  week  ended  February  13.  Fresh  pork 
prices  showed  the  least,  and  lamb  the  greatest  drop  in  values. 
Wholesalers  continued  to  place  their  surplus  of  fresh  pork  cuts  in 
the  freezers  to  care  for  future  requirements.  Late  in  the  weelc 
considerable  numbers  of  lambs  were  also  frozen.  Supplies  of  all 
classes  at  eastern  markets  were  normal  to  liberal,  and  accom- 
panied by  a  lack  of  demand,  which  resulted  in  daily  accumula- 
tions. At  Chicago  conditions  were  changed  but  slightly  from 
the  preceding  week.  Pork  prices  advanced  50c.-$2,  but  changes 
in  other  classes  were  of  limited  extent.  While  the  demand  was 
irregular,  supplies  were  not  burdensome,  with  the  possible 
exception  of  steer  beef. 

Beef. — Fresh  receipts  of  beef  at  eastern  markets  were  about 
the  same  as  for  the  preceding  week,  but  combined  with  stocks 
carried  over  the  week  end  and  a  very  narrow  demand,  proved 
excessive.  Buyers  assumed  an  indifferent  attitude,  and  as  sup- 
plies accumulated  from  day  to  day,  prices  kept  working  lower, 
net  declines  at  the  close,  as  compared  with  a  week  earlier  rang- 
ing from  50c-$2.50  on  the  various  grades  of  steer  and  cow  beef. 
Quality  of  steer  beef  offerings  was  inferior  to  the  preceding 
week's  supplies,  a  greater  percentage  of  medium  grade  carcasses 
being  included.     Few  choice  or  common  steers  were  on  sale. 

Veal. — Increased  receipts  of  western  and  country  dressed  veal 
and  a  similar  gain  in  local  slaughter  of  calves  at  eastern  mar- 
kets had  a  depressing  influence  on  the  market.  Downturns 
ranged  from  $2-$4  per  100  lbs.  at  New  York  and  $l-$2  at 
Boston,  while  Philadelphia,  closed  weak  to  $1  lower.  Fresh 
heavy  sides  sold  at  a  range  of  $7-$12  per  100  lbs.  Scarcity  of 
supplies  rather  than  any  material  improvement  in  demand  at 
Chicago  kept  the  market  fairl.y  stead\y  with  a  slightly  firmer 
undertone  at  the  close. 

Lamb. — Increased  receipts  at  eastern  markets  and  the  carry 
over  from  the  preceding  week,  together  with  a  very  limited 
demand,  made  declines  in  lamb  values  inevitable.  Prices  at 
the  close  were  unevenly  $2-$5  lower  than  a  week  earlier. 
The  bulk  were  of  good  quality  although  carcass  weights  ran 
seasonally  heavy.  At  Chicago  the  tendency  at  midweek  was 
toward  lower  prices,  but  the  loss  was  recovered  later  and  the 
market  assumed  a  fairly  strong  position  at  the  close  of  the  week. 

Mutton. — Receipts  of  mutton  were  light  enough  to  keep  the 
market  from  slumping  as  sharply  as  was  true  of  lamb,  although 
prices  at  New  York  closed  $1.50-$3  lower  than  on  the  pre- 
vious Friday,  and  Philadelphia  around  $1  lower.  Boston  and 
Chicago  closed  about  steady. 

Fori;. — Prices  of  pork  loins  at  eastern  markets  declined  50<f- 
$1.50,  being  affected  by  the  same  conditions  which  caused  the 
slump  in  values  of  other  classes.  However,  the  liberal  quan- 
tities taken  off  the  market  for  freezer  purposes  undoubtedly 
helped  to  prevent  a  more  serious  break.  Demand  showed  little 
improvement  over  the  preceding  week.  Shoulder  cuts  were 
mostly  steady  to  81  lower.  At  Chicago  prices  responded  to 
an  improved  demand  and  with  a  small  decrease  in  supplies, 
loins  at  the  close  were  firm  to  $2  higher  than  a  week  previous. 
Shoulder  cuts  closed  steady  to  50c  higher. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  ' 

Week  February  9-14,  1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 


Hams  No.  1.  smoked,  14-16  lbs.  average 
Hams  No. 2. smoked,  11-16  lbs.  average 

Picnics,  smoked  4-8  lbs.  average 

Bacon  No.  1,  0-S  lbs.  average 

Bacon  No.  2,  0-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  av.erage 

Kettle  rendered  lard,  tierces 

Pure  lard,  tierces 

1, aid  substitutes,  tierces 


Feb. 
9-14, 
1925 


24.  75 
22.  50 
15.00 
32.00 
24.  75 
19.88 
18.75 
18.  50 
17.50 
14.00 


Feb. 
2-7, 
1925 


24. 
21. 
14. 
32. 
25. 
19. 
17. 
18. 
17. 
14. 


Feb. 
11-16, 
1924 


21.  50 
19.25 
11.00 
24.00 
15.  75 
11.88 
11.25 


13.12 
13.75 


3-year 
aver- 
age a 


2.3.  96 
21.58 
13.58 
28.92 
20.  25 
13.  42 
11.75 


13.08 
13.29 


Average  Wholesale  Prices  of  Western  Dressed  Fresh   Meats 

Week  of  February  9-14,  1925,  with  Comparisons 
[Iu  dollars  per  100  pouudsl 


1  Based  on  average  prices  to  retailers. 

■  Based  on  average  prices  lor  the  following  weeks:  Feb.  13-18,  1922;  Feb.  12-17, 
1923;  and  Feb.  11-10,  1924. 


Kind  and  grade 


Beef  and  veal 
Beof: 

Steer — 

Choice 

Good... 

Medium 

Common 

Cow— 

Good 

Medium. 

Common 

Bull- 
Medium 

Common. 

Veal: 

Choice _ 

Good 

Medium. 

Common 

Fresh  pork  cuts 
Hams: 

12-16  lbs.  average.. 
Loins:3 

8-10'lbs.  average... 

10-12  lbs.  average.. 

12-15  lbs.  average.. 

15-18  lbs.  average:.. 

18-22  lbs.  average.. 
Shoulders: 

Skinned. 

Picnics — 

4-6  lbs.  average 
C-8  lbs.  average 
Butts: 

Boston  style 

Spare  ribs 

Lamb  and  mutton 
Lamb: 

Choice 

Good 

Medium 

Common 

Mutton: 

Good 

Medium 

Common 


Chicago 


Feb. 
9-14, 

1925 


17.  60 
15.  60 
12.  50 
p.  50 

12.00 

10.00 

7.50 

8.  55 
8.05 

19.70 
18.00 
14.70 
10.00 


20.  25 

17.00 
16.00 
15.  2.5 
14.  50 
14. 10 

12.30 

11.50 


15.50 
11.50 


27.40 
25.  80 
24.00 
20.50 

14.00 
12.00 
10.00 


Feb. 

2-7, 
1925 


18.00 
16.00 
12.  50 
9.50 

12.00 

10.00 

7.50 

8.75 
8.25 

20.00 
18.00 
14.40 
10.00 


20.00 

15.  70 
15.00 
14.  50 
14.25 
13.75 

12.50 

11.50 


15.00 
11.00 


27.  SO 
26.20 
24.  50 
20.80 

14.00 
12.  00 
10.00 


Feb. 

11-16, 
1924 


18.50 
16.50 
14.  0!) 
11.50 

11.50 
9.75 
8.25 


8.30 

19.60 
17.  50 
14.  50 
11.80 


15.50 

13.  40 
12.50 
11.85 
10.90 

10.  15 

9.55 

8.75 
8.25 

11.  10 
9.40 


23.  50 
2L80 
19.  30 
18.10 

14.  50 

12.50 

9.50 


3-year 
aver- 
age ' 


16.  87 
15. 15 
13.  32 
10.98 

11.15 
9.80 
8.25 


7.66 

19.  23 

17.17 
14.90 
12.67 


19.33 

15.47 
14.58 
13.  70 
12.75 
11.85 

11.57 

10.98 
10.43 

13.23 
10.22 


25.  57 
24.27 
22.40 
20.40 

15.30 
13.  30 
10.00 


New  York 


Feb. 

9-14, 
1925 


15.95 
13.4;, 
11.70 
10.35 

10.50 
8.  95 
7.50 

9.00 

7.75 

21.70 
18.80 
16.00 
12.60 


20.00 

17.  55 
16.  65 
15.  90 
15.  30 
14.60 

13.  50 

12.75 
12.25 

16.00 
13.50 


27.30 
26.20 
24.40 


13.  40 
12.30 
10.10 


Feb. 
2-7, 
1925 


17.  10 
14.  65 

12.  95 
11.10 

II.  15 
9.80 
8.80 

9.00 
7.75 

23.  20 
19.  70 
17.20 
14.  20 


20.00 

18.  25 
17.30 
16.85 
16.  40 
15.40 

13.  85 

13.20 
12.  55 

16.65 
13.50 


29.90 
28.90 
27.  10 


14.  50 
13.  50 
11.75 


Fob. 
11-16, 
1921 


17.75 
15.81 
13.  91 
12.  50 

12.  50 
11.25 
10.00 

10.  25 
8.62 

23.  00 
20.  50 
16.  38 
12.62 


19.00 

14.  .50 
13.88 
13.  Of! 
12.44 
11.69 

10.00 

10.  06 
9.12 

12.38 
9.00 


21.00 
22.  50 
21.00 
19.50 

17.00 
15.  50 
13.50 


3-year 
aver- 
age ' 


i  16.94 
14.46 
12.85 

II.  16 

11.29 

10.42 

9.  IS 

'J.  33 
8.04 

-'  22.  00 
is.  83 
15.  79 
12.77 


21.  50 

16.46 
1 5.  65 
14.  67 
13.81 
12.90 

12.31 

!  10,78 
■  11.53 

14.  58 
11,83 


25.  42 
23.  50 
21.  75 
20.17 

15.92 
14.  25 

I  _'.  -, : 


1  Based  on  average  prices  for  the  following  weeks:  Feb.  13-18,  1922;  Feb.  12-17, 
1923;  and  Feb.  11-16,  1924. 

2  2-year  average. 

3  Loins  12-14  lbs.,  14-10  lbs.,  and  16  lbs.  and  over,  changed  to  12-15  lbs., 
lbs.,  and  18-22  lbs.  average,  Jan.  5,  1925. 


15-1? 


Boston  Wool  Market  Quotations 

The  Boston  wool  market  continued  quiet  during  the  week 
ended  February  16.  Prices  in  some  lines  were  slightly  easier, 
although  the  trade  was  not  disposed  to  make  concessions. 
Colonial  markets  still  showed  a  slightly  lower  tendency,  Mel- 
bourne reports  indicating  that  some  of  the  lower  qualities  were 
off  about  5%.  A  fairly  good  lot  of  Ohio  Delaines  was  offered 
at  68p,  grease  basis.  Some  half-blood  staple  territory  stock 
estimated  to  shrink  60%  was  available  at  60^  grease  basis,  or 
around  $1.50  clean,  at  Boston. 


Fine  strictly  combing 

Fine  French  combing 

Fine  clothing 

}o  blood  strictly  combing 

Yi  blood  clothing 

y<i  blood  strictly  combing 

Ys  blood  clothing 

%  blood  strictly  combing 

34  blood  elothing 

Low  H  blood  strictly  combing... 


Grease 

basis, 

fleece  ' 


Per  pound 
$0.  68-0.  69 

~.~59~ 

.  67-  .  68 
.  58-  .  59 
.  68-  .  70 
.  57-  .  58 
.68-  .70 
.  57-  .  58 
.  58-  .  60 


Scoured  basis 


Fleece 


Per  pound 

$1.  60-1.  65 

1.  45-1.  50 

1.  45-1.  50 

1.  50-1.  55 

1.  35-1.  40 

1.35-1.36 

1.20 

1. 15-1.  20 

1.00 

. 90-  .  95 


Territory 


"er  pound 

.$1.60-1.65 

1.  45-1 

5u 

1.  45-1 

',11 

1.50-1 

55 

1.  3.5-1 

40 

1.  35-1 

36 

1 

.'11 

1. 18-1 

.•: 

1.00-t 

03 

1.  00-1 

02 

1  Average  uuotations  on  the  better  class  of  fleece  wools  similar  to  Ohio  and  Penn- 
sylvania. The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool 
H-2i  less.  Kentucky  and  similar  wools  2$-5$  higher,  depending  on  the  particular 
lot  offered.    The  above  quotations  depend  to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  Week  of  February  9-14,  1925,  with  Comparisons 


[In  dollars  per  100  pounds] 


Kind  and  grade ' 


Cattle 

Slaughter  cattle  and  calves: 
Steers  (1,100  lbs.  up)— 

Choice  and  prime 

Good 

Medium 

Common.. 

Steers  (1,100  lbs.  down)— 

Choice  and  prime 

Good... 

Medium 

Common 

Canner  and  cutter 

Light  yearling  steers  and  heifers — 
Good  and  prime(8001bs. down)' 
Heifers — 

Good  and  choice  (850  lbs.  up).. 
Common    and    medium    (all 

weights). _-. 

Cows — 

Good  and  choice 

Common  and  medium 

Canner  and  cutter 

Bulls- 
Good  and  choice  (beef  year- 
lings excluded) 

Canner   to   medium   (canner 

and  bologna).. 

Calves — 

Medium  to  choice — 

190  lbs.  down 

190-260  lbs. 

260  lbs.  up.. _ 

Cull  and  common — 

190  lbs.  down*. 

190 lbs.  up4 

Feeder  and  stocker  cattle  and  calves: 
Steers,  common  to  choice  (750  lbs. 

up9 

Steers,  common  to  choice  (750  lbs. 

down  9 

Steers,  inferior  (all  weights)  < 

Cows  and  heifers,  common-choice. 
Calves,  common-choice  10 


Chicago 


Hogs 

Top  (highest  price  not  average) 

Bulk  of  sales 

Heavyweight  (250-350  lbs)  medium- 
choice 

Medium  weight  (200-250  lbs.)  medium- 
choice 

Lightweight   (160-200  lbs.)   common- 
choice.. 

Light  lights   (130-160  lbs.)   common 
choice 

Packing  hogs: 

Smooth.. 

Rough 

Slaughter  pigs  (130  lbs.  down)  medium 
to  choice 

Feeder  and  stocker  pigs  (70-130  lbs.) 
common-choice 


Sheep  and  lambs 

Slaughter  sheep  and  lambs: 
Lambs — 

Light  and  handy  weight  (84  lbs. 

down)  medium-prime 

All  weights,  cull  and  common. 
Yearling  wethers,  medium-prime.. 
Wethers  (2  years  old  and  over),  me- 
dium-prime  

Ewes,  common-choice  ' 

Ewes,  canner  and  cull  '__ __ 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice 


Feb. 
9-14, 
1925 


11.29 
10.28 
8.24 
-6.32 

12.14 

10.50 

8.22 

6.28 

4.50 

10.58 

9.06 

6.38 

6.17 
4.57 
3.31 


5.34 
4.24 


11.55 
9.55 
6.45 

7.90 

5.62 


6.86 

6.43 
4.62 
4.35 


11.40 
10.94 

11.02 

10.77 

10.40 

9.62 

10.43 
10.02 

8.50 


Feb. 
2-7, 
1925 


11.64 
10.60 
8.76 
6.63 

12.60 
11.12 
8.66 
6.40 
4.50 

11.00 

9.00 

6.02 

6.42 

4.74 
3.38 

5.60 
4.20 


12.25 
10.32 
7.12 

8.00 
5.80 


6.74 

6.38 
4.62 
4.25 


16.84 
14.50 
14.75 

10.42 
7.98 
4.52 

16.65 


11.20 
10.6' 

10.82 

10.58 

10.  22 

9.85 

10.23 
9.86 

9.01 


17.38 
14.92 
15.25 

10.62 
8.25 
4.62 

16.80 


Feb. 
11- 
16, 

1924 


11.60 
10.40 
8.76 
6.94 

11.62 

10.39 

8.74 

6.58 

4.48 

10.66 

80 


3-year 
aver- 
age2 


10.69 
9.65 
8.46 
6.97 

10.63 
9.57 
8.33 
6.71 
4.19 


|>  3  56.75 


3. 16         3. 38 


East  St.  Louis 


Feb. 
9-14, 
1925 


Feb. 
2-7, 
1925 


11. 32 11. 70 


Feb. 
11- 
16, 

1924 


10.22 
8.04 
6.20 

12.20 

10.69 

8.30 

5.95 

4.25 


10.48 
75 
75 


II: 


ft 


32 

75 
3.08 


5.801  [ 

\\  3  "5. 10  i 

4.  43  J  It 


5.50 


10.101,..,.  .„ 
8.82  1  610-10 
6.  82       »  6.  67 

6.82 
5. 


6.55 

6.12 
3.82 
4.15 


7.40 
7.05 

7.14 

7.09 

6.95 

6.50 

6.26 
6.02 

5.48 


14.00 
11.38 
11.58 

8.82 
7.44 
3.85 

12.75 


6.60 
6.09 

T27 


10.  45 
8.35 

8.30 

8.41 

8.48 

8.27 

7.40 
7.10 

7.45 


14.09 
11.33 
11.70 

8.61 


13.  16 


[9.  35 
[8.92 
5.75 

5.50 
3.50 


6.45 

6.12 
4.25 
4.1 


11.35 
11.05 

11.23 

11.18 

10.74 

9.90 

10.  15 
9.87 

9.11 

8.38 


10.60 
8.36 
6.28 

12.62 

11.2S 

8.73 

6.02 

4.15 

10.75 

7.75 

4.85 

6.42 
4.85 
3.00 

5.50 
3 


10.  58 
10.18 
5.75 

5.50 
3.50 


6.40 

6.02 
4.20 
4.12 


11.20 
10.75 

10.95 

10.89 

10.42 

9.83 

9.85 
9.52 

9.08 

8.40 


11.38 

10.25 

8.59 

6.96 

11.50 

10.40 

8.62 

6.46 

4.25 

10.15 

7.65 

5.00 

6.08 
4.55 
2.88 

5.92 

4.08 


3-year 
aver- 
age2 


W 


3  11.06 
9.31 
7.99 
6.62 

3 11. 12 
9.33 
7.96 
6.36 

3.68 


56.68 


06 


Ft.Wortb 


Feb. 
9-14, 
1925 


7.00 
5.25 


8.25 
6. 
5.00 
3.25 

9.25 

|7.00 

[4.25 

'4.62 


I  \3.  25 
3.04   2.27 


3S4, 


10- 5213  69  47 
9.22!/    y-4/ 
50     '  6.  67 


5.50 
4.00 


6.00 

5.75 
3.62 
3. 


16.  62  16.  82 
14. 15  14.  25 
13.  65  13.  75 


10.02 
7.98 
4.50 


10.25 
8.28 
4.50 


7.40 
7.14 

7.18 

7.18 

7.01 

6.63 

6.04 
5.84 

6.09 

5.53 


13.72 
11.30 
11.30 

8.22 
7.15 
3.75 


6.13 
5.56 
Tl2 


10.50 
8.48 

8.28 

8.48 

8.58 

8.41 

7.08 
6.84 

7.64 

7.10 


13.89 
11.23 
11.32 

8.12 


4.12 
3.00 


f7.88 
[7.  05 
5.95 

5.00 
3.68 


5.75 

5.41 
3.12 
3.50 
5.38 


11.60 
10.99 

11.16 

11.09 

10.55 

9.45 

10.  00 
8.88 

8.25 


9.25 
8.00 
4.50 

13.88 


Feb, 
11- 
16, 

1924 


7.25 
5.38 


8.50 
7.00 
5.12 
3.25 

8.62 

6.45 

3.95 

4.75 
3.38 
2.25 


4.25 
2.75 


Kansas  City 


Feb. 
9-14, 
1925 


11.08 
9.86 
8.20 
6.12 

11.98 
10.36 
8.18 
6.07 
4.38 

10.55 

8.55 

5.31 

6.04 
4.50 
3.14 


5.04 
3.68 


6.  62  9.  30 
6.35  8.05 
6.  10    5.  70 


3.90 
3.62 


5.50 

5.25 
3.12 
2.88 
4.  75 


7.45 
7.01 

7.00 

6.94 

6.46 

5. 

6.38 
5.88 

4.58 


7.60 
6.15 
3.00 


6.08 
4.00 


6.42 

6.30 
4.12 
4.55 
5.88 


11.15 
10.65 

10.86 

10.78 

10.27 

9.58 


Feb. 
2-7, 

1925 


11.42 

10.18 

8.49 

6.18 

12.28 
10.75 
8.50 
6.13 
4.32 

10.  7i 

8.65 

5.34 

6.06 
4.51 
3.08 


5.12 
3.72 


9.90 

8.48 
6.08 

6.55 
4.22 


6.42 


30 


10.90 
10.46 

10.64 

10.55 

10.07 

36 


10.  42  10. 18 
10.22   9.99 


Feb. 
11- 
16, 

1924 


11.00 
9.50 
8.00 
6.12 

11.12 
9.62 
8.12 
6.12 
4.00 

9.72 

7.80 

4.62 

5.75 
4.00 
2.82 


5.35 
3. 


8.60 
8.19 


8.66 
7.67 


9.15 
7.85 
6.12 

5.10 
4.00 


6.62 

6.00 
3.75 
3.98 
5.62 


7.20 
6.73 

6.90 

6.84 

6.46 

5.84 

6.22 
6.03 

5.55 

4.43 


}368-78'{?:6°5 

'6.23    0.05 


16.  W 16.  7613.40 
13.  85  14.  25  10.  75 
13.  75  14.  00  11.  18 


9.22 
7.74 
4.48 


9.67 
8.42 
4.88 


8.56 
7.28 
3.72 


3-ytar 
aver- 
age2 


10.06 
8.82 
7.70 
6.39 

10.00 
8.73 
7.57 
6.22 
3.62 


» !6.  00 


j"4. 


3.04 


M.  35 


Omaha 


Feb 
9-14, 
1925 


10.92 
9.74 
8.06 
5.85 

11.81 
10.22 
8.04 
5.72 
3. 


Feb. 
2-7, 
1925 


11.33 
10.16 
8.48 
6.12 

12.22 
10.75 

8.49 

5. 

4.20 


10.  42  10.  66 
8. 42|  8.  57 
5.20   5.32 


'5.72 
4.16 
2.92 


4.70 
3.55 


6.69 
6.09 


4.34 
5.87 


10.10 
8.04 

8.00 

8.15 

8.03 

7.77 

6.97 

6.64 


6.88 


13.59 
10.82 
11.28 


7.! 


12.52 


5.82 
4.05 


6.46 

6.35 
3.92 
3.90 
5.50 


11.05 
10.45 

10.68 

10.57 

10.23 

9.50 

10.19 
9.95 

8.59 

7.79 


16.28 
13.  95 
13.92 

10.18 
7.78 
4.20 

16.  06 


6.12 
4.51 
3.12 


Feb. 

11- 

16, 
1924 


3-year 
aver- 


11.12 
9.74 
8.19 
6.46 

11.18 
9.77 
8.19 
6.21 
4.12 

9.82 

8.21 
5.47 

5.62 

4.10 
2.75 


4.85   4.81 
3.  CO  3.91 


9.65 
8.18 
6.40 

6.18 
4.30 


6.52 

6.45 
4.00 
4.00 
5.50 


10.85 
10.  34 

10.53 

10.42 

10.12 

9.32 

10.12 
9.95 

8.58 

7.54 


8.62 

7.72 
5. 

5.65 
4.  45 


6.77 

6.47 
3. 
4.12 
5. 75 


7.00 
6.69 

6.80 

6.69 

6.41 

5.85 

6.30 
6.13 


4.73 


16.  68  13. 34 
14.  35  10.  74 
14.30  10.95 

10.  38;  8.  32 
8. 18;  7. 18 
4.75    3.70 

16.  52  12.  99 


9.90 
8. 
7.64 
6.39 

3  10.64 
8.71 
7.54 
6.18 
3.70 


•3  56. 12 


i}5.  04 
3.06 


3  H.  38 


;6.  00 


6.66 
6.28 


4.25 
5.81 


South  St.  Paul 


Feb. 
9-14, 
1925 


9.52 
7.78 


10.38 
7.90 
5.55 
3. 


7.85 

4.80 

•5.68 
;4. 10 
2.92 

5.48 
4.00 


8.42 
6.75 
4.75 

4.75 
3.00 


6.22 


4.00 
3.25 
4.  75 


Feb. 
2-7, 
1925 


9.  95H1.  00 
7. 97jl0. 30 


8.02 

7.97 

3  7.72 

7.26 

6.93 


7.08 


10.62 

10.55 

10.20 

9.5 

10.  Q6 
9.81 

8.75 

8.46 


9.55 
7.75 
5.  55 


10.38 
7. 
5.50 
3.72 

9.88 

8.00 


5.75 
4.25 
3.00 


5.47 
3.95 


8.60 
6.70 
4.75 

4. 
3.00 


6.10 

5.78 
4.00 
3.25 
4.75 


10.75 
10.18 

10.40 

10.32 

10.15 

9.73 

10.06 
9.81 

8.88 

8.62 


13.  58  15. 94  16.  38 
11.  0513.  45  13.  58 
11.  00i  13.  65  13.  85 


8.  05 


13.18 


9.65 
7.62 
3.88 


9.75 
7.88 
3.95 


Feb 
Il- 
ls, 

1924 


10.75 
9.38 
7.75 
6.12 

10.75 
9.38 
7.75 
5.88 
3.60 

9.75 

8.00 

5.00 

5. 
4. 12! 
2.75 


3-year 
aver- 
age 2 


3  8.74 
7.02 
6.27 


3  8.  72 
7.59 
6.10 
3.41 


■3  5?.  91 

J'  '4. 90 
2.83 


,3  54. 24 


1 11  }*7. 28 
5.  05     7  5. 17 

4.50 
3.25 


5.55 

5.10 
3.05 
3.62 
4.82 


7.00 
6.72 


O.    id 

6.74 


6.32 


6.14 
5.83 


5.58 
4.75 


13.00 
10.50 
10.50 

7.75 
6.48 
3.301 


5.72 

5.30 

"§."75 


10.10 
8.04 

7.92 

8.05- 

8.ia 

8.08- 

7.00 
6.66 

7.85 

7.57 


13.03 
10.33 
10.6* 

7.70 


1  Classification  of  livestock  changed  July  2,  1923. 

2  Based  on  average  prices  for  the  following  weeks:  Feb.  13-18,  1922;  Feb.  12-17, 
1923;  Feb.  11-16,  1924. 

3  2-year  average. 

'  No  comparable  grade  in  former  classification. 

5  Old  classification  combined  all  grades;  comparable  figures  are  on  that  descrip- 
tion. 


6  In  old  classification  classed  as  light  and  medium  weight. 
'  In  old  classification  classed  as  heavy  weight. 

*  Data  previous  to  July,  1923,  are  averages  of  feeder  steers,  1,000  and  750-1,000 
lbs.  in  former  classification. 

•  In  old  classification  classed  as  stocker  steers,  common-choice. 

10  Data  previous  to  July,  1923,  are  averages  of  stocker  calves,  good  and  choice 
and  common  and  medium  in  former  classification. 


Wool  Imports  at  Three  Ports 
Imports  of  wool  through  the  port  of  Philadelphia  during  the 
week  February  9-14,  1925,  amounted  to  3,159,566  lbs.  grease, 
and  46,538  lbs.  scoured,  valued  at  $1,224,231;  imports  through 


the  port  of  Boston  were  7,510,273  lbs.  grease,  110,602  lbs. 
scoured,  and  9,194  lbs.  mohair,  valued  at  $5,437,764;  and  at 
New  York  the  imports  amounted  to  1,020,346  lb3.  grease, 
valued  at  $379,011. 


•February  21, 1925 
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Stocker  and  Feeder  Shipments 
Week  February  7  to  13,  1925,  with  Comparisons 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

Week 
Feb. 
7-13, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923- 
1924 

Week 
Feb. 
7-13, 
1925 

Per 
cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923- 
1924 

Week 
Feb. 
7-13, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923- 
1924 

Market  origin: 

3, 620 
1,402 
1, 739 
_',  :;v.i 
402 
10,  630 

1,  022 
5,654 
1,406 

2,  603 

3,  703 
3,  025 

92.7 

38.9 

08.9 

188.3 

119.3 

89.3 

88.4 

73.2 

88.4 

82.6 

84.9 

108.1 

4,066 
4,921 

60.4 

2,853 

75 

262 

150 

811 

113.6 
5.0 

21.8 
159.6 

25.8 

64.2 

Fort  Worth 

144 

18.1 

1,076 
303 

3,017 

3,623 
137 

2,795 

55.1 

136 

152 

2,462 

1,490 

226 

81.9 
98.7 
85.4 

71.1 

70.7 

St.  Joseph 

201.7 

St.  Paul    . 

97.9 

Sioux  City.. 

Total 

37,  601 

84.8 

8,617 

68.1 

20,  082 

84.3 

State  destination: 

113 

662 

4,841 

1,453 

8,221 

6,  935 

108 

323 

534 

4,464 

3,904 

19 

34.6 
34.0 
79.4 

121.9 
86.4 

110.7 

156.5 
80.3 
93.8 
70.5 
50.4 

316.7 

1,979 
785 
139 
706 

1,626 
128 

113.3 

199.7 

5.5 

72.6 
16.0 

2,360 
558 
285 

3,488 
869 

107.6 

42.5 

Indiana 

101.1 

Iowa 

315.1 

Kansas. 

44.6 

"~m~ 
615 
443 

34.9 
81.0 

3,388 

80.2 

4,072 
4,  015 

145.3 

Nebraska 

49.9 

86 

514 

117.6 

300 

75.4 

North  Dakota 

37 

1,262 

2,060 

64 

705 

179 

1,274 

25 

43 

375 

Ohio  .                        

130.9 
172.0 
108.5 
105.7 

303 

Pennsylvania 

Smith  Dakot.n. 

Tennessee 

Texas. 

171.9 
17.1 
95.6 

149.4 

402 

117.9 

144 

29.0 

Virginia 

253 

151 

89 

Wisconsin 

287.  1 

300 

71.1 

Total 

37,  601 

84.8 

8,617 

68.1 

20,082 

84  3 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  1,  1925,  to  Feb.  13,  1925 

Same  period  1  year  ago 

Same  period  2  years  ago 

Same  period  3  years  ago 

Current  period  as  per  cent  of  average  of  3 
previous  periods 


Cattle  and 
calves 


2,  458,  713 

3,  042, 117 
3,  275,  266 
2,  250,  319 

86.1 


Hogs 


196,  527 
418. 066 
363, 176 
168, 144 

62.1 


Sheep 


3, 053,  296 
3, 025, 896 
2,  728,  392 
2, 117, 074 

116.4 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

Week  February  9-14,  1925,  with  Comparisons 


Percent  of  total 

Average  weight 

Average  price  per 

by  grades 

(pounds) 

100  pounds 

IO 

■*r 

*o 

■^ 

-* 

0 

CM 

^H 

OJ 

2 

0 

0 

<N 

OS 

0 

Grade 

■V 

t^" 

eo 
•— t 

r^" 

<© 

■*? 

V 

TP 

t~^ 

o 

CI 

CM 

0 

d. 

*— 1 

3 

d, 

,-H 

OS 

CM 

>-{ 

.a 

XI 

,0 

xi 

X> 

£) 

,Q 

jo 

£1 

X! 

XI 

O 

<a 

ft4 

h 

to 

Ph 

fc 

to 

to 

to 

to 

fe 

ft, 

to 

M 

M 

44 

M 

M 

M 

x 

M 

^ 

M 

M 

<& 

<o 

<o 

V 

is 

£ 

£ 

ts 

£ 

is 

is 

is 

is 

is 

£ 

P 

Choice  and 

prime 

2,851 

2,020 

534 

11.8 

8.9 

2.3 

1,411 

1,408 

1,341 

$10.  23 

$10.  47 

$11.26 

Good 

6,  726 

5,668 

4,153 

27.9 

25.0 

18.1 

1,255 

1,2*5 

1,245 

9.53 

9.84 

10.03 

Medium.  - 

13, 766 

13,  725 

13,  502 

57.2 

60.4 

58.7 

1,061 

1,064 

1,106 

8.31 

8.52 

8.58 

Common.. 

737 

1,294 

4,800 

3.1 

5.7 

20.9 

850 

890 

907 

6.47 

6.80 

7.02 

Total.... 

24, 080 

22,707 

22,  989 

100.0 

100.0 

100.0 

1,150 

1,140 

1,  095 

8.92 

9.03 

8.68 

Fruits  and  Vegetables 


Apple  Holdings  Moderate 

Prices  of  several  important  vegetables  declined  during  the 
second  week  of  February,  potatoes,  onions,  and  cabbage  closing 
lower  in  eastern  markets.  Sweet  potato  sales  were  made  at 
slightly  higher  ranges.  Lettuce  apparently  reached  its  top 
about  the  middle  of  the  week,  and  then  tended  downward. 
Gains  of  550  cars  in  the  movement  of  citrus  fruit,  and  150  each 
of  potatoes  and  lettuce  helped  to  increase  the  combined  output 
of  18  products  to  13,535  cars. 

Apples. — Probably  because  of  the  lighter  holdings,  net  move- 
ment of  apples  from  cold  storage  during  January  was  one- 
fourth  less  this  year  than  during  the  same  period  last  season, 
but  withdrawals  were  about  20%  of  the  January  1  holdings  both 
years.  Report  for  February  1  shows  2,538,000  barrels, 
7,257,000  boxes,  and  845,000  bushel  baskets  on  hand,  or  one- 
third  less  than  the  cold-storage  holdings  a  year  ago.  This  total 
is  equivalent  to  nearly  26,000  cars,  but  possibly  only  half  the 
holdings  will  enter  into  future  car-lot  movement,  because  so 
many  are  already  in  the  centers  of  consumption.  Last  spring, 
when  February  1  cold-storage  stocks  equaled  approximately 
39,000  carloads,  only  21,000  cars  of  apples  were  shipped  between 
that  date  and  the  close  of  the  season.  Most  of  the  barreled 
apples  are  held  in  the  Middle  Atlantic  and  North  Central 
States,  but  about  half  the  boxed  supplies  are  still  in  Pacific 
Coast  States. 

Difference  between  wholesale  prices  last  February  and  this 
year  still  is  quite  marked.  Standard  eastern  and  middle  west- 
ern varieties  are  ranging  $2-$4  per  barrel  above  last  season's 
level,  with  Illinois  Winesaps  $5  higher.  Extra  Fancy  north- 
western boxed  stock  sells  from  50^  to  $1.50  more  than  it  did  a 
year  ago.  At  western  New  York  shipping  points  the  difference 
amounts  to  $2-$3  a  barrel,  and  f.  o.  b.  prices  of  Winesaps  in  the 
State  of  Washington  are  more  than  double  those  of  early  1924. 

Closing  city  quotations  on  best  eastern  barreled  fruit  were 
$5.75-$8,  while  mid-western  consuming  centers  paid  $6.50-$10. 
Both  Jonathans  and  Winesaps  from  Illinois  reached  this  top 
figure,  but  Ben  Davis  and  Yorks  sold  as  low  as  $5-$6.50. 
A21^-inch  Baldwins  and  Rhode  Island  Greenings  were  bring- 
ing $6.50-$6.75  f.  o.  b.  western  New  York.  Among  north- 
western apples,  Extra  Fancy,  small  to  medium  sized  Staymans 
ranged  $2.75-$3  per  box  in  Chicago,  and  a  few  varieties  of 
larger  fruit  brought  $3.25-$3.75.  Middle-western  markets 
generally  quoted  Winesaps  up  to  $4  and  Delicious  at  top  of  $5. 
Washington  shipping-point  price  on  Winesaps  was  $2.75-$2.90 
a  box.  That  State,  together  with  Oregon  and  Idaho,  shipped 
290  cars  during  the  pa,st  week,  compared  with  1,080  during  the 
corresponding  period  a  year  ago,  while  movement  from  the 
barreled-apple  sections  was  more  nearly  normal,  totaling  640 
cars. 

Chicago  sweet  potato  market  was  especially  interesting  in 
that  New  Jersey  arrivals  were  selling  at  $3.25-$3.50  per  bushel, 
and  Indiana  stock,  grown  from  Jersey  seed,  ranged  $3.50-$4, 
with  Illinois  Jerseys  bringing  $2.75-$3.  Tennessee  Nancy 
Halls  advanced  in  that  market  to  $2.75-$3.  Atlanta  dealers 
were  getting  $2  for  Georgia  Porto  Ricans  in  bushel  crates, 
while  Maryland  and  Delaware  yellow  varieties  closed  generally 
stronger  in  eastern  cities  at  $2.25-$2.75  per  hamper.  Ship- 
ments for  the  week  were  200  cars,  about  the  same  as  a  year  ago, 
and  the  season's  total  to  date  is  now  only  220  cars  short  of  last 
season's  record  to  mid-February,  in  spite  of  the  lighter  crop. 
One  car  of  sweet  potatoes  is  coming  from  the  South  to  every 
two  cars  from  Northeastern  and  other  States.  Though  pro- 
duction was  greatly  reduced  in  the  South,  that  region  has 
shipped  135  more  cars  than  to  the  same  time  a  year  ago.  From 
the  middle  of  February  to  the  end  of  last  season  the  northern 
and  southern  districts  each  marketed  600  cars,  compared  with 
2,200  cars  from  these  respective  sections  during  a  similar  period 
in  1923. 

Lettuce  markets  began  to  decline  under  the  increasing  arriv- 
als. A  rapid  gain  in  movement  from  Imperial  Valley  made 
the  week's  total  for  seven  shipping  States  -825  cars.  Imperial 
Valley,  however,  still  was  1,200  cars  short  of  last  season's 
early  movement.  Quality  of  Iceberg-type  was  showing  some 
improvement,  and  large  sizes  wTere  in  demand.  Latest  cash- 
track  prices  at  El  Centro  were  $2.75  per  crate  of  4  dozen  heads, 
$2.25-$2.50  on  4  to  5  dozen  sizes,  and  $2  per  crate  of  5  dozen, 
or  an  average  of  85(4  more  than  last  February's  level.  Termi- 
nal markets  were  paying  a  premium  of  50£-$1.50  per  crate 
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for  large-sized  Iceberg-type,  best  stock  bringing  $4-$5.50. 
Arizona  lettuce,  of  varying  quality  and  condition,  sold  lower. 
Florida  Big  Boston  was  mostly  of  ordinary  quality,  and  job- 
bing sales  ranged  from  SI  to  $2.50  per  lJ-^-bushel  hamper. 

Potatoes. — A  sharp  break  featured  the  eastern  potato  market, 
jobbing  prices  closing  generally  from  5£-Zo<t  per  100  lbs.  below 
final  sales  of  the  preceding  week.  New  York  round  whites  sold 
generally  at  $1.40-$1.50  sacked  per  100  lbs.  and  Maine  Green 
Mountains  at  S1.65-S1.95.  Mid-western  markets,  however, 
held  about  steady.  Car-lot  sales  of  Northern  Round  whites 
were  quoted  at  $1— $1.15  in  Chicago,  with  sales  to  jobbers  $1.35- 
$1.40  elsewhere.  Western  stock  seemed  to  be  in  fairly  good 
demand.  Idaho  Russets  were  slightly  stronger  in  Chicago  at 
S2.60-S2.70,  and  Colorado  white  varieties  firm  in  the  South- 
west at  S1.65-S1.70.  Eastern  shipping-point  prices  dropped 
sharply.  In  western  New  York,  round  whites  were  10fi-20e 
lower  at  950— $1.10,  and  sales  of  bulk  Green  Mountains  declined 
at  Presque  Isle,  Me.,  to  80c-85e.  Northern  shipping-point 
prices  for  sacked  white  stock  remained  around  850;  Idaho  Rus- 
sets, California  pack,  declined  to  $1.55,  while  Colorado  and 
Nebraska  potatoes  of  various  kinds  advanced  slightly.  Leading 
States  forwarded  135  cars  more  than  the  previous  week.  Most 
of  the  increase  occurred  in  Maine  and  Colorado. 

Cabbage. — Liberal  supplies  of  cabbage  in  eastern  consuming 
centers  resulted  in  price  declines  ranging  from  S5  to  S15  a  ton 
New  York  Danish-type  brought  mostly  S22-S27,  although  in 
Philadelphia  low  point  of  $15  was  reached.  Both  New  York 
and  northern  Danish-type  maintained  levels  around  S25-S30 
in  the  Middle  West.  At  shipping  points  in  western  New  York, 
prices  dropped  to  $1-7— $18,  and  in  Wisconsin  to  S1S-S20. 
Domestic  flat  cabbage  declined  in  Texas  to  S17-S18  a  ton,  and 
in  Cincinnati  to  $45-$50,  but  the  St.  Louis  price  was  still  $35- 
$40.  Florida  pointed-type  in  13^  bushel  hampers  sold  lower 
in  the  East  at  $1— $1.75.  As  Florida's  output  decreased  about 
30  cars,  shipments  from  Texas  gained  considerably.  Old-crop 
movement  was  lighter,  especially  from  Wisconsin. 

Onion  markets  were  dull,  with  the  tendency  downward  in 
eastern  cities,  where  New  York  and  midwestern  yellow  varieties 
ranged  mostly  $2.75-$3.25  sacked  per  100  lbs.  "  Western  New 
York  shipping  points  closed  5e-10c:  lower  at  $2.75— $2.85.  In 
the  Connecticut  Yallev,  demand  was  light  with  the  price  firm 
at  S2.90-S3,  and  Michigan  f.  o.  b.  sales  still  ruled  $2.75.  Chi- 
cago quoted  mid-western  white  varieties  slightly  stronger  at 
S5.50-S5.75  and  Colorado  Yellow  Darners  steady  at  S3-S3.25. 
Spanish  Yalencias  advanced  there  5O0-75e;  a  crate,  closing  at 
S2.50-S3.  Shipments  of  domestic  stock  were  a  little  heavier 
than  the  week  before. 

California  Golden  Heart  celery  sold  irregularly  at  S5.50-S6 
per  crate.  Florida  stock  weakened  in  the  East  to  S2.50-S3  per 
crate  of  3-6  dozen  stalks,  but  4-6  dozen  advanced  in  Chicago 
to  a  range  of  $3.50-S3.75.  An  advance  of  250  at  shipping  point 
resulted  in  an  f.  o.  b.  price  of  $2.50.  Texas  Savoy  spinach  was 
slightly  weaker,  with  bushel  baskets  ranging  mostly  $1.25-$1.50 
in  city  markets  and  as  low  as  700-800  f.  o.  b.  Florida  strawberry 
prices  were  unsettled,  reaching  300-400,  quart  basis,  in  the  East, 
and  dropping  to  250-350  in  Chicago. 


Carload  Shipments  of  Fruits  and  Vegetables 

Week  of  February  8-14  and  Season  to  February  14,  with  Comparisons 


Product 

Feb. 
8-14, 
1925 

Tel). 
1-7, 
1925 

Feb. 

10-16, 
1924 

Total 
this 

.-V;i-<ill 

to 

Feb.  14 

Total 

last 

season 

to 
Feb.  16 

Total 

last 

season 

Apples: 

Western  States- 

334 
639 

.570 
341 

173 

S3 
394 
128 

884 
143 
823 

587' 

1,  652 

6 

198 

5,  427 

287 

61 

36 

166 

599 

346 
699 

009 
307 
213 

85 
331 

86 
663 
130 

cm 

.547 

1,370 

4 

243 
:..  262 

272 
50 
26 

155 

654 

J.  1.51 
775 

362 

421 
204 

82 

400 

(-') 
698 
173 
881 
626 

2,  429 
10 

207 

4.  742 

236 

43 

15 

277 

463 

37,  751 
53,  756 

40,  074 
1,  3.54 
3,006 

17, 255 
1,  663 

1.961 
10,670 

3.400 

10,779 

27,  432 

29,  062 

245 

13, 131 

186,  667 

3,046 

335 

692 

577 

3.  763 

56, 009 
66,  073 

3.5, 902 

i  2.  148 

2,821 

16,481 
i  2,  393 

C-) 
10,719 

3,440 

10,  502 

2.5,  524 

33,  282 

455 

13,  351 

176,895 

3,168 

305 

556 

1.238 

3,136 

63.  014 

Eastern  States 

75, 100 

Cabbage: 

Old  crop, 

37, 012 

New  crop _._ 

Cauliflower 

1  40.  074 
4, 242 

Celery: 

old  crop. '-..  . 

17,  106 

1  17.  2.55 

riirus  fruits,  mixed 

4,820 

Grapefruit 

20.041 

Lemons 

12,615 

Lettuce     

29,  468 

29, 480 

<  'ranges 

78,  3 IS 

Peppers. 

2,424 

Potatoes: 

Sweet 

14,  533 

White 

•'42,061 

Spinach 

7, 618 

Strawberries..- 

18,  767 

4.  985 

26.  265 

Vegel  iiiles.  mixed 

28.676 

Total...       - 

13,  534 

12,  751 

14, 195 

'446.619 

459. 857 

716.  548 

1  -Vol  included  in  totals. 


■  Unavailable. 


Arrivals  and  Prices  of  Fruits  and  Vegetables  for  the  Week 
February  9-14,   1925,  with    Comparisons  1 

POTATOES  (Prices  quoted  on  New  York  Round  Whites,  sacked  per  100  pounds) 


Markets 


Total  car-lot  arrivals 


New  York 563 

Boston 341 

Philadelphia.. 158 

Baltimore 58 

Pittsburgh 142 

Cincinnati.. 61 

Chicago 386 

St.  Louis... 43 

Kansas  City 226 


343 
310 

89 

25 
101 

56 
395 

34 
167 


380  2,  417  2,  478 
301L698  2,  129 


Prices  to  jobbers 


117| 
24 
99 
61 

303 
62 

245 


906 
72 

713 

313 
2,45; 

410 
1,058 


995 
21S 
720 
373 

2.  173 
432 

1,138 


SI.  40-1. 

2 1.  40-1.  50 

1.  45-1.  50 

1.  25-1.  50 

3  1.35 

3  1.  35-1.40 

'  1.  00-1.  15 

3  1.  50 

*  s  1.  35 


$1.  55-1.  6.= 

2  1.60 

1.50 

1.  05-1. 

3 1.  35-1.  40 

3  1.  3.5-1.  40 

3  *  1.00-1.10 

1.  25-1.  30 

*  >  1.  30 


$1.  7.5-1.  90 

2  1.  90-2.  00 
1.75-1.85 
1.  65-1.  8.5 

31.50 

3  1.  50-1.  60 
<  1.  20-1.  40 
3 1. 35-1.  50 

' s  1.  50 


SWEET  POTATOES  (Prices  quoted  on  Delaware  and  Maryland  Yellow  Varie- 
ties, bushel  hampers) 


>,ew  York 

Boston... _ 

Philadelphia 

Baltimore    .. 

26 
9 
4 
8 

°i 

3 

43 
5 
6 

15 

13 
8 

28 
2 

46 
5 
7 
5 

15 
5 

24 
4 

272 
62 
60 

58 
152 

52 
200 

30 

319 
35 
94 
35 

173 
57 

185 
37 

$2.  40-2.  50 

2.  65-2.  75 

2.25 

2.  25-2.  40 

2.75 

«  2.  65-2.  85 

•  2.  75-3.  00 

7  2.  40-2.  50 

$2.  2.5-2.  40 

2.75 

2.  00-2.  25 

2.  25-2.  40 

2.  50-2.  75 

«  2.  75 

«  2.  50-2.  75 

"2.50 

$3.  00-3.  2.5 
3. 00-3.  25 
2.  75-3. 00 
2.  75-2.  85 

Pittsbm-gh 

Cincinnati 

Chicago 

St.  Louis 

3.  00-3.  25 
«2.60 
»2.  65 

ONIONS  (Prices  quoted  on  New  York  and  Midwestern  Yellow  Varieties,  sacked 
,  per  100  pounds) 


New  York.- 

Boston 

Philadelphia 
Baltimore  _ . . 
Pittsburgh.. 
Cincinnati- _ 

Chicago 

St.  Louis 

Kansas  City 


15S 

175 

129 

963 

1,035 

13 

15      49 

!  43 

210 

79 

35 

40 

306 

323 

12 

1 

1! 

70 

70 

24 

26 

28 

144 

198 

11 

10 

19 

61 

75 

1     23 

39 

32 

219 

217 

7 

17 

14 

124 

116 

7 

10 

6 

93 

12.5 
i 

$3.  00-3. 15 
2.  7.5-3.  00 
2.  75-3. 10 
2.  90-3.  25 
2.  50-3. 10 
2.  75-3.  00 
2.75-3.25 

*  3.  00-3.  2; 
8  3.2. 


$3.  00-3.  25 
3.  00-3.  25 


3.  25 

3.25 

2.  40-3.  15 

3.00 

2.  7.5-3.  00 

8  3.00 

*  3.  00-3.  50 


2. 

2. 

2. 

2. 

2. 
8  3. 
•3. 


10-2.  50 
25-2.  75 
00-2.60 
50-2.  75 
00-2.  25 
00-2.  50 
25-2.  50 
25-3.  50 
55-3.  75 


CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  Type,  bulk  per  ton) 


New  York 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 


123 

108 

97 

600 

41 

27 

36 

186 

79 

30 

48 

357 

36 

38 

43 

205 

38 

27 

30 

204 

27 

24 

26 

12.5 

47 

44 

69 

357 

2fl 

27 

52 

200 

16 

18 

13 

137 

669  $25.  00-27. 00  $30.  CO-38.  00  $30. 00-38. 00 
18  l;"U.  2.5-  1.  50  '«  1.  50-  1.  75p  1.  6.5-  1.  75 


392 
242] 
266 
130' 


1.5.  00-22.  00    30.  00-3.5.  00 

22.00-23.00    2.5.00-28.00 

<  21.  00    25.  00-28.  00 

25.  00-30.  00;  25.  00-30.  00 

501  "  28  00-30.00]"  28.00-30.00 

243]  28.00-30.00    25.00-30.00 


133  <-'  1.65-  1.75 


40.  00-45.  00 
30.  00-35.  00 
35.  00-38.  00 
35.  00-40.  00 
30.  00-33.  00 
45.00 


12  1.751 '2  1.50-  2.00 


EASTERN  APPLES  (Prices  quoted  on  New  York  Baldwins,  barrels) 


New  York 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati '. 

Chicago 

St.  Louis... 


Kansas  City 


20.5 

151 

187 

1,150 

1.  592 

7 

(I 

10 

45 

80| 

29 

27 

27 

230 

283 

19 

18 

25 

98 

120 

69 

42 

85 

376 

504 

33 

1.5 

31 

123 

167 

39 

38 

35 

207 

155 

14 

9 

1 

68 

20 

4 

3 

4 

29 

18 

$6. 50].. 

"  4.  50-0.  50  !3  $4.  00-6.  .50 


5, 


"  8.  oo; 

75-6. 00! 


6.  00-6.  50i 

6.  50-7.  00 

7.  00-7.  50 ! 
'6  10. 00 


»  8. 25 
6.00 

6.  00-7.  00 

6.00 

7.  00-7.  50 
K  10.  00 


18   '"8.00-9.  00!  '"8.00-9.00 


S3.  75-4.  00 

"TsoX25 

3.50 

3.  50-4.  00 

4.  00-1.  2.5 
«  4.  00-4.  50 
"  4.  50-5.  00 

"  6.  00 


WESTERN  APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Winseaps, 
boxes) 


Pit  tsburgh . . 

Chicago 

Kansas  City 


28 

46 

77 

164 

309 

32 

54 

106 

313 

393 

0 

4 

47 

43 

205 

1!  $4.  00-4.  50 
3.6.5 
3. 


'S  $4.  50-4. 

75 

3.  50-3.  65 

3. 

10 

18|3.  00-3.  25 
2.  25-2.  50 


1  Arrivals  include  all  varieties  of  each  product, 
and  are  for  the  variety  or  varieties  specified. 

2  Maine  Green  Mountains. 

3  Northern  Pound  Whites. 
<  Car-lot  sales. 

s  Minnesota  Red  River  Ohios. 
'  Tennessee  Nancy  Halls. 
7  Arkansas  Nancy  Halls. 
s  .Midwestern  Red  Globes. 
5  Northern  Red  Globes. 

10  Sacked  per  100  pounds. 

"  Sacked  per  ton,  delivered. 

12  Bulk  per  100  pounds. 

13  Maine  and  New  Hampshire  Baldwins. 
"  Eastern  Stayman  Winesaps. 

11  Michigan  Baldwins. 
u  Illinois  Winesaps. 

17  Missouri  and  Kansas  Jonathans. 

"  Northwestern  Extra  Fancy  Delicious. 


Prices  are  the  closing  for  the  weok 


February  21,  l92u 
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Closing  Car-Lot  Prices  of  Fruits  and  Vegetables  at  Shipping 

Points 

February  9-14,  1925,  with  Comparisons 


Product 

Shipping  point 

Unit  of  salo 

Feb    9- 
11.  1935 

Feb.  2- 
7,  1925 

Feb.  11- 
16,  1924 

Potatoes: 

Green  Motin- 

Presque    Isle, 

100     pounds 

.$0.  80-0.  85 

$i.oo;$i. 

1  . 1  i  D 

Me. 

bulk. 

Round  Whites 

RO chest  er, 
N.  Y. 

100    pounds 

sacked. 

.95-1.10 

1. 15-1.20 

1.45 

Do 

Waupaca,  Wis. 

do 

.  s:;  •;-.  no 

.  85-  .  RS 

1.05-1.10 

Do 

Minn'eapolis 
and  St.  Paul, 

Minn. 

do 

.85 

.  80-  .  85 

1.  05-1. 10 

Ked    It  iver 

do 

do 

.   95 

.  90-  .  95 

'1.05-1.10 

Onios. 

Russet  Rurals 

Wesl     Michi- 
gan poinls. 

do. 

.  85-  .  SS 

.90 

1.00-1.05 

Russets  (Cal- 

Idaho     Falls, 

do 

1.55 

i.eo 

1.  35-1.  40 

[ornia  pad:) 

Idaho. 

Onions: 

Yellow  Globes 

Connect  icut 

Valley  points 

do 

2.  90-3.  00 

2.  75-2.  90 

2. 00-2.  35 

Do 

West    Michi- 

 do 

2.75 

2.75 

gan  points. 

Yellow    vari- 

Rochester, 

do 

2.  75-2.  85 

2. 85-2.  90 

eties. 

N.  V. 

Cabbage: 

Danish  type.. 

do 

Bulk  per  ton.. 

17.00-18.00 

18.00-20.00  20.00-30.00 

Do 

Kenosha,  Wis. 

do.. 

18.00 

22.00 

24.00-27.00 

Celery: 

Golden    Self- 

Sanford,  Fla... 

10-inch  crates 

2.50 

2.  25 

1.35 

blanching. 

(3-6     dozen 
stalks.) 

Lettuce: 

Iceberg  typc.. 

El   C  e  n  t  r  o, 
Calif. 

Crates       (4-5 
dozen  heads.) 

2.  00-2.  75 

2.  50-3.  00 

1.  35-1.  75 

Apples: 

YVinesaps,  ex- 

Spokane. TS  ash 

Boxes __ 

2.  75-2.  90 

2.75 

1.25-1.40 

tra  fancy. 

Baldwins, 

Rochester, 

G.  50 

6.00 

3.  75-4.  00 

A2)-2  inches. 

N.  Y. 

1  XT.  S.  No.  1  and  partly  graded. 


Western  New  York  Fruits 

Western  New  York  apple  .growers  have  received  good  prices 
for  their  fruit  this  year,  and  the  light  crop  in  the  West  has  not 
offered  much  competition.  The  December  estimate  showed  a 
total  United  States  commercial  crop  of  28,701,000  barrels, 
compared  with  35,936,000  last  season.  Cold-storage  holdings 
January  1  were  about  Z0c/c  lighter  than  total  stocks  on  hand 
at  the  same  time  in  1924,  and  the  difference  in  the  crop  for  the 
two  years  is  reflected  in  carlot  shipping-point  prices  in  western 
New'  York :  $6.25  per  barrel  for  A2J^-inch  Baldwins  early  in 
January,  compared  with  $4-$4.25  at  the  same  time  a  year  ago. 

Demand  for  apples  in  large  markets  has  not  been  up  to  ex- 
pectations, probably  to  some  extent  because  of  the  higher 
prices.  However,  those  having  apples  in  storage  in  January, 
1925,  especially  holders  of  red  stock,  generally  feel  that  the 
steady  market  of  the  past  few  weeks  may  show  more  strength 
before  spring,  according  to  reports  from  the  Federal  market 
news  representative  at  Rochester. 

A  movement  for  better  grading  and  the  production  of  im- 
proved stock  which  has  been  under  way  in  western  New  York 
should  work  to  the  mutual  advantage  of  all  connected  with  the 
industry.  Federal-State  shipping-point  inspection  is  proving 
its  worth  and  growing  in  popularity. 

Crapes. — A  backward  fall  retarded  the  ripening  of  grapes 
and  the  sugar  content  was  very  low.  Growers  received  fair 
prices  for  their  stock,  but  shippers  had  many  cars  rejected 
upon  arrival  at  destination,  with  complaints  of  unripe  grapes. 
There  have  been  requests  for  Federal-State  shipping-point 
inspection,  and  this  service  may  be  available  next  year.  The, 
freeze  in  Michigan  during  the  season  reacted  to  the  benefit  of 
New  York  growers  and  shippers.  Shipments  from  New  York 
were  around  5,600  cars,  or  1,300  more,  than  in  1923.  At 
shipping  points,  the  carlot  wire-order  price  of  Concords  in 
12-quart  baskets  ranged  generally  from  $70  to  $85  per  ton,  but 
the  season  closed  with  the  market  dull  and  prices  down  to  $55 
per  ton. 

Peaches. — The  Elberta  peach  season  in  western  New  York 
opened  exceptionally  late.  Adverse  weather  conditions  re- 
tarded ripening  of  the  fruit  until  the  week  of  September  22-27, 
when  the  movement  began  with  a  rush.  Fleaviest  shipping 
day  was  reached  by  the  27th.  On  Saturday  and  Sunday, 
September  27  and  28,  611  cars  were  shipped  to  190  different 
cities.     The   season's   movement   extended  to   29   States,    the 


District  of  Columbia,  and  Canada,  approximately  150  cities 
receiving  one  or  more  curs. 

Competition  was  limited  by  the  almost  complete  crop  failure 
in  Ohio  and  Michigan.  There  was  a  brisk  demand  from 
middle-western  points  cast  of  the  Mississippi.  The  first  car  of 
Elbertas  was  reported  shipped  from  the  Ybungstown  section, 
at  $2.25  per  bushel  on  a  wire  order.  The  general  price  was 
$1.75  at  the  start,  ranging  from  $1.60  to  $2  after  the  deal  got 
under  way.  Only  a  small  percentage  of  the  crop  was  placed 
in  storage,  as  the  practice  did  not  prove  profitable  the  year 
before.  While  western  New  York's  output,  us  expressed  in 
carlots,  covers  a  large  share  of  the  movement,  the  trucking  of 
peaches  to  large  city  markets  in  the  Slate  must  not  be  over- 
looked. Although  this  is  done  more  with  early  varieties,  the 
truck  movement  on  Elbertas  is  increasing  and  it  is  estimated 
that  20%  of  the  crop,  including  all  varieties,  moved  to  market, 
in  this  manner.  The  Elberta  deal,  as  a  whole,  was  generally 
satisfactory. 

Pears. — New  York's  pear  crop  was  much  larger  than  the 
year  before,  totaling  2,100,000  bushels,  compared  with.  1 ,000,000 
in  1923.  California,  Oregon,  Washington,  and  Michigan 
showed  decreases,  and  the  total  United  States  crop  was  esti- 
mated at  17,961,000  bushels,  as  against  17,845,000  in  1923. 

Growers  in  western  New  York  were  reported  to  have  received 
around  ZYii  per  pound  for  Bartletts,  orchard  run,  culls  out. 
The  carlot  f.  o.  b.  price  opened  at  $2.25-$2.50  per  bushel. 
Some  sales  as  high  as  $2.75  were  made  later  from  storage. 
Seckels  also  sold  as  high  as  $3,  but  there  was  no  real  activity  in 
the  fall  pear  market.  Kicffers  made  a  sharp  advance  toward 
the  end  of  the  deal,  apparently  because  of  export  demand  from 
England  and  from  Canadian  canners.  At  the  start  of  the 
Kieffer  season,  little  confidence  was  shown  in  the  market, 
but  f.  o.  b.  prices  of  $4  per  barrel  or  higher  were  reported  toward 
the  close.  Scattering  shipments  of  Kieffers  continue  almost 
throughout  the  winter. 


Florida  Orange  Deal  Fairly  Satisfactory 

Shipments  of  Florida  oranges  to  February  7  were  about  1,640 
cars  less  and  grapefruit  about  375  cars  less  than  to  the  same 
time  last  season.  This  seems  due  largely  to  the  fact  that  ship- 
ments were  rather  late  in  getting  under  way,  although  with 
favorable  marketing  conditions  the  difference  might  have  been 
much  less.  On  the  basis  of  official  estimates  of  the  Florida 
citrus  crop,  this  year's  movement  should  be  at  least  equal  to 
last  seasou's  to  a  corresponding  date,  under  the  same  condi- 
tions. Although  both  oranges  and  grapefruit  run  heavily  to 
small  sizes,  it  is  believed  that  there  will  be  little  difference  in 
the  final  total  volume  for  the  two  seasons,  as  enough  new 
acreage  has  come  into  bearing  this  year  to  offcet  any  difference 
that  the  smaller  sizes  may  make. 

According  to  the  Federal-State  market  news  representative 
at  Orlando,  the  December  freeze  in  California  introduced  a 
rather  speculative  spirit  into  the  market  for  Florida  citrus,  and 
there  was  a  tendency  on  the  part  of  gi'owers  to  hold  back  until 
the  effects  of  this  freeze  are  fully  apparent.  Floods  in  Georgia 
tied  up  railroad  traffic  very  seriously  during  the  last  two  weeks 
of  January,  and  this  not  only  retarded  shipments  but  also 
caused  a  heavier  movement  by  boat.  However,  conditions 
were  improving  daily,  and,  with  favorable  weather,  traffic 
through  the  Georgia  gateways  was  expected  to  be  normal  in 
a  short  time. 

While  there  have  been  periods  of  depression  in  the  Florida 
orange  market,  they  have  been  of  comparatively  short  duration 
and,  as  a  general  rule,  declines  and  advances  have  been  gradual. 
Prices  ruled  low  after  the  heavy  movement  began,  but  the 
average  has  been  substantially  above  that  for  last  season,  and 
dealers  generally  are  of  the  opinion  that  the  deal  thus  far  has 
been  satisfactory,  all  things  considered. 

Grapefruit  has  been  very  draggy  for  the  past  two  months, 
with  prices  low.  Demand,  which  has  been  limited  since  the 
middle  of  December,  has  been  confined  chiefly  to  the  best 
fruit.  Records  of  auction  sales  in  Chicago  and  New  York 
indicate  that  a  great  deal  of  grapefruit  has  barely  brought 
freight  and  packing  costs.  Dealers  are  less  optimistic  regard- 
ing the  future  grapefruit  market  than  the  orange  market. 


The  cabbage  acreage  in  the  Lower  Rio  Grande  Valley  (Cam- 
eron and  Hidalgo  Counties),  Texas,  previously  estimated  at 
12,200  acres,  is  revised  to  13,125  acres,  compared  with  7,900 
acres  harvested  last  season.  It  is  expected  that  with  favorable 
weather  conditions  the  peak  of  movement  will  be  reached  from 
March  1  to  15. 
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Butter  Markets  Open  Unsettled,  Close  Firm 

The  butter  markets  during  the  week  ending  February  14 
continued  the  irregular  trend  of  the  past  few  weeks.  Early 
in  the  week  little  strength  was  evident  and  all  markets  appeared 
more  or  less  nervous.  Receipts  were  fairly  heavy  and  with 
trade  unsatisfactory  prices  declined  early  in  the  week.  How- 
ever, following  the  holiday  on  Thursday  buyers  were  apparently 
forced  to  replenish  stocks  and  the  result  was  a  firmer  tone  on 
all  markets  at  the  close  of  the  week. 

During  the  past  few  weeks  there  has  evidently  been  a  decided 
shift  on  the  part  of  large  distributors  and  chain  stores  from 
storage  to  fresh  butter.  This  has  caused  an  improved  demand 
for  fresh  butter  while  the  storage  has  been  much  neglected. 
Holders  of  storage  butter,  especially  on  the  eastern  markets, 
became  anxious  sellers  and  pushed  their  storage  stock  for  sale. 
Price  concessions  were  easily  obtained  and  the  storage-butter 
markets  were  decidedly  in  the  buyers'  favor.  At  Chicago, 
demand  for  storage  butter  was  slow  except  on  89-90  score 
centralized  cars  which  were  in  good  demand  for  delivery  on 
the  February  options,  but  were  extremely  difficult  to  move 
into  consumptive  channels. 

In  spite  of  this  decrease  in  interest  in  storage  butter  the 
withdrawals  from  storage  at  the  four  markets  during  the  week 
were  fairly  satisfactory,  but  the  large  surplus  was  still  causing 
considerable  nervousness.  The  monthly  cold  storage  report 
released  during  the  week  as  of  February  1  showed  holdings 
of  45,812,000  lbs.,  compared  with  15,246,000  lbs.  on  February  1, 
1924,  and  25,252,000  lbs.  for  the  5-year  average.  This  leaves 
a  surplus  of  30,566,000  lbs.  over  the  same  date  last  year  and  a 
surplus  of  16,500,0000  lbs.  over  the  5-year  average.  While 
this  report  was  released  late  in  the  week,  making  it  almost 
impossible  to  have  any  direct  reflection  on  market  trends,  it 
would  seem  that  any  reaction  would  be  inclined  to  be  more 
favorable  than  otherwise. 

The  London  market  was  reported  as  sharply  higher  at  an 
advance  of  from  1-20.  At  the  advance  the  market  tone  was 
reported  no  more  than  steady  with  trade  dull.  The  Copen- 
hagen official  quotation  on  February  12,  was  571  kroner, 
equivalent  to  45.956  per  lb.  at  current  rate-  of  exchange. 
Canadian  markets  are  reported  as  slow  and  reports  of  car 
rolling  to  the  New  York  market  were  verified. 


Cheese  Markets  Quiet  Following  Price  Declines 

During  the  week  Februar}'  9-14  cheese  markets  had  not  re- 
covered from  the  declines  which  occurred  on  the  cheese  boards 
meeting  on  February  6  and  7,  at  Plymouth,  Wis.  At  those 
meetings  declines  of  Y^-V/ii  were  effective  and  trading  condi- 
tions on  the  primary  markets  during  the  week  which  followed 
were  clearly  reflecting  the  price  reduction.  Trade  was  very 
quiet  and  dealers  were  unable  to  obtain  any  real  margins  over 
the  board  prices  and  were  in  a  considerable  number  of  cases 
willing  to  make  rather  liberal  concessions  in  order  to  keep  re- 
ceipts moving  and  prevent  accumulations.  There  was  a  pos- 
sible exception  to  this  situation  in  the  case  of  longhorns  which 
were  moving  in  a  somewhat  limited  way  at  }4.—%i  over  board 
prices.  While  there  had  been  a  certain  amount  of  speculative 
support  on  the  cheese  boards  which  prevented  price  declines 
from  being  even  more  radical  and  while  it  was  present  through- 
out the  week  as  an  inactive  but  probable  barrier  to  further 
price  reduction  such  support  was  apparentby  as  much  a  result 
of  a  desire  to  protect  previous  purchases  as  a  fundamental 
belief  in  fresh  cheese  markets.  At  distributing  markets  con- 
ditions were  quite  similar  to  those  described  with  particular 
reference  to  fresh  cheese.  Trade  was  irregular  and  most  buyers 
were  interested  in  small  lots  only.  Prices  followed  the  declines 
at  _  primary  points  and  were  difficult  to  maintain,  concessions 
being  offered  in  many  quarters  on  large  scores  of  goods. 

The  cold  storage  holdings  of  cheese  in  the  United  States  as 
reported  by  this  bureau  as  of  February  1,  1925,  and  released 
during  the  week  were  shown  to  be  41*557,000  lbs.,  a  surplus 
over  the  holdings  of  a  year  previous  of  1,049,000  lbs.,  and  over 
the  5-year  average  of  10,125,000  lbs.  With  production  running 
heavier  and  with  storage  movement  lighter  than  last  year  it 


might  be  supposed  that  the  cured-cheese  market  would  show 
the  same  reaction  as  has  fresh  cheese.  Cured  cheese,  however, 
maintained  a  fairly  steady  price  level  although  trade  was  not 
brisk.  The  general  opinion  was  that  as  the  season  progresses 
further,  outlets  for  cured  cheese  of  high  quality  would  be  better 
than  at  present  and  yet  it  was  rather  evident  that  the  fact  that 
Wisconsin  board  prices  on  fresh  cheese  have  been  relatively 
high  has  been  more  of  a  sustaining  factor  than  actual  demand 
from  consuming  outlets. 


Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadelphia,  Eoston,  and  San  Francisco 


Butter: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage .. 
Change  during  week.__ 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage  -- 
Change  during  week 

Total  holdings 

Dressed  poultry: 

Receipts  for  week _. 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage .. 
Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage  __ 

Change  during  week. 

Total  holdings 


Week  ending 
Feb.  14,  1925 


Pounds 

10. 636, 490 

66, 838, 127 

618, 010 

2,  751,  601 

-2, 133, 591 

21, 755, 871 

3, 374,  561 

21,  613, 589 

1, 040, 026 

1,  018,  645 
+21, 381 

16,  443,  682 

4,  904, 466 
39,  556, 443 

2,  546, 863 
3, 179,  487 
-632,  624 

92,  709,  789 

Cases 

230, 247 

1.066,177 

2,619 

17,  269 

-14,650 

4,509 


Previous 
Week 


Pounds 
10, 512, 566 
56, 151,  637 
555, 167 

2.  772,  785 
-2,  217,  618 

23,  889,  462 

3,  037,  027 
18,  239,  028 

972, 332 

1, 164,  398 

-192,066 

16, 422,  301 

6.  249.  934 
34,  651,  977 
2, 844,  818 
3,  319,  016 
-474, 19S 
93,  342, 413 

Cases 

217, 640 

835,  930 

3,403 

38,  935 

-35,  532 

19, 159 


Last  year 


Pounds 

11, 813, 472 

72, 391,  613 

852, 991 

1, 386, 476 

-533, 485 

5, 806, 854 

3, 895,  491 

22,  616, 107 

602,  710 

1, 083, 899 

-481, 189 

14, 197, 237 

6, 826,  581 
54,681,267 
2,  324,  862 
2, 951.  656 
-626.  794 
68,  928,  412 

Cases 

232, 264 

1, 151, 872 

7,843 

92,  637 

-84,  794 

91,  213 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ending  February  14,  1925 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  Score) 


Monday 

Tuesday. 

Wednesday 

Thursday 

Friday 

Saturday 

Average  for  week 

Previous  week. 

Corresponding  week  last  year. 


New 
York 


Chicago 


38H 
39 
39 
) 

40 
40H 


C1) 


39.40 
38.71 
50.63 


Phila- 
delphia 


403-2 
40 
40J^ 
) 

41^ 
42 


(') 


Boston 


ioy2 

40 
40 

) 
40J4 

41 


C1) 


40.  85 
40.92 
51.70 


40.40 
40.58 
52.50 


San  Fran- 
cisco 


42 

42M 
43J4 
42% 
42^ 
42% 


42.46 
40.71 
45.62 


1  Holiday. 


American  Cheese  (No.  1  Fresh  Twins) 


Monday. 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday.. 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York 


24-24% 
24-24% 
24-24% 
(!) 
24-24% 
24-24% 


24.13 
24.13 
21.40 


Chicago 


223%-23% 
22%-23% 
22%-23% 

(!) 
22%-23% 
22%-23% 


23.  00 
23.17 
21.00 


Boston 


24-25 

24-25 

24-25 

(!) 

24-25 

24-25 


24.50 
24.75 
23.50 


San  Fran- 
cisco ' 


19 

19% 
19% 

20% 
20% 
20% 


20.04 
18.58 
22.21 


Wiscon- 
sin 


22% 
23 
23M 
') 
23% 


(s) 


23.06 
23.81 
21.12 


i  Flats.  !  Holiday. 

Wholesale  Prices  of  Centralized  Eutter  (90  Score)  at  Chicago 


Cents  per  lb. 

Monday 39 

Tuesday 39% 

Wednesday 39% 

Thursday 0) 

i  Holiday 


Cents  per  lb. 

Friday 40 

Saturday 40J4 


Average 39.  60 


February  21. 1925 
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Hay 


Hay  Market  Quiet 

The  hay  market  ruled  quiet  during  the  week  ending  February 
14  with  moderate  receipts  fully  equal  to  the  slack  demand. 
Dealers'  sucks  were  large  and  the  mild  weather  was  restricting 
consumption  while  heavy  stocks  in  some  of  the  southern 
markets  reduced  the  outlet  for  hay  at  shipping  markets.  Top 
grades  were  in  light  supply  and  sold  readily  but  low  grades  were 
ogging  the  markets  and  moved  only  at  heavy  discounts. 

Timothy  prices  averaged  about  $4.50  lower  than  a  year  ago 
and  only  $1.50  higher  than  two  years  ago  when  the  heavy  crop 
of  1922  was  moving  to  market,  while  alfalfa  prices  have  declined 
$1.50  below  the  level  of  a  year  ago.  Prairie  is  lower  than  at 
this  time  in  either  1923  or  1924.  Although  the  prairie  crop  was 
short  the  liberal  offerings  of  fair-quality  timothy  at  low  prices 
prevent  a  higher  level  for  this  hay.  Farmers  are  pressing  this 
year's  bumper  hay  crop  upon  the  markets  more  rapidly  than  it 
can  be  absorbed  readily. 


Receipts  at: 

Boston 

New  York 

Philadelphia 

Pittsburgh 

Cincinnati. 

Chicago.. 

Minneapolis-St.  Paul 

St.  Louis... 

Omaha 

Kansas  City 

Los  Angeles 

San  Francisco 


Feb. 

Feb. 

Feb. 

Jan.  1- 

S-14, 

2-7, 

Il-i6, 

Feb.14, 

1925 

1925 

1924 

1925 

Cars 

Cars 

Cars 

Cars 

66 

45 

65 

503 

146 

180 

193 

1,489 

50 

46 

110 

343 

80 

112 

213 

676 

175 

128 

143 

1,169 

164 

229 

315 

1,843 

76 

69 

110 

621 

141 

203 

113 

1,  353 

135 

110 

208 

952 

795 

703 

693 

5,  350 

188 

226 

259 

1,082 

55 

55 

104 

348 

Jan.  1- 

Feb.16, 

1924 


Cars 

598 
1,485 

558 

935 

867 
2,047 

570 
1,098 

999 
4,327 
1.  630 

857 


The  timothy  market  ruled  quiet.  Offerings  of  No.  1  timothy 
were  light  at  Boston  but  were  equal  to  the  demand  for  this 
quality,  while  plenty  of  hay  grading  No.  2  and  lower  was  offered 
at  the  terminals.  Prices  were  being  reduced  slightly  to  move 
some  cars  although  the  market  was  firmer  than  two  weeks  ago. 
Receipts  were  moderate  at  New  York  and  the  market  strength- 
ened during  the  week,  closing  steady.  Good  No.  1  timothy 
was  scarce  and  sold  at  a  premium.  The  bulk  of  the  arrivals 
was  made  up  of  No.  2  and  No.  3  New  York  and  Canadian  hay- 
in  .small  bales  which  sold  $1  per  ton  under  the  large  bales. 

The  Philadelphia  market  was  unchanged  with  the  poorer 
grades  continuing  to  make  up  the  bulk  of  the  receipts.  Offer- 
ings at  Baltimore  were  light  with  only  a  small  volume  arriving 
by  motor  truck  and  farmers'  wagons.  Poor  hay  was  not 
wanted.  Receipts  at  Richmond  were  light  but  equal  to  the 
market  needs  with  practically  no  outlet  for  poor  hay. 


Light  receipts  and  a  brisker  demand  kept  the  tracks  at  Pitts- 
burg cleaned  up  and  the  scarcity  of  top  grades  helped  to  move 
ordinary  hay  which  found  buyers  at  better  prices  than  for  some 
weeks.  Receipts  were  liberal  at  Cincinnati  and  the  market 
was  easier  with  buyers  picking  out  the  better  grades.  Dealers 
were  well  supplied  with  low  grade  stuff  and  this  kind  of  hay 
was  slow  sale.  The  shipping  demand  was  fairly  active  for 
good  hay. 

The  Chicago  market  turned  tinner  during  the  week  and  the 
tracks  were  well  cleaned  up  at  the  close.  Good  timothy  and 
light  mixed  hay  was  in  demand  but  low  grade  and  damaged 
hay  sold  at  low  prices  as  there  was  almost  no  demand  for  this 
kind  of  hay.  The  better  grades  held  steady  at  St.  Louis  but 
low  grades  were  accumulating  on  tracks.  Timothy  held  steady 
at  Minneapolis  and  St.  Paul  but  the  demand  from  Louisiana 
and  Texas  was  less  active  and  timothy  was  dull  at  Kansas  City. 

Clover  was  quiet  at  Cincinnati  and  was  dull  at  Chicago. 

Heavy  receipts  continued  to  weaken  the  alfalfa  market,  72 
cars  of  Wyoming  alfalfa  arrived  at  Kansas  City  out  of  a  total 
of  566  cars  of  this  hay.  The  demand  for  alfalfa  at  New  York 
held  steady  but  alfalfa  was  slow  at  Cincinnati.  There  was  a 
fair  inquiry  for  top  grade  alfalfa  at  Chicago  with  6  cars  offered 
but  increased  offerings  weakened  the  market  at  Minneapolis 
and  St.  Paul.  Receipts  were  moderate  at  Omaha  with  a  large 
percentage  of  low  grade  and  damaged  hay.  A  considerable 
amount  of  the  arrivals  showed  snow  and  ice  had  been  baled 
with  the  hay  and  quotations  on  all  damaged  hay  were  reduced. 

Poor  quality  featured  the  arrivals  at  Kansas  City  and  while 
the  light  offerings  of  good  hay  sold  readily  low  grade  and  dam- 
aged hay  was  hard  to  move.  Apparently  a  considerable  amount 
of  the  Nebraska  hay  had  been  damaged  by  snow  and  water  as 
farmers  continued  to  crowd  it  upon  the  market,  even  at  t£e 
lower  prices  prevailing  last  year.  The  shipping  demand  from 
the  South  and  Southeast  continued  of  small  volume  and  only 
for  good  quality  hay.  Dairies  were  taking  good  quality  dairy 
alfalfa  while  feeders  bought  sound  brown  hay  and  the  mills 
were  buying  freely. 

The  burning  of  a  hay  warehouse  in  Kansas  City  during  the 
week  reduced  the  storage  space  available  and  it  was  reported 
that  the  other  warehouses  were  practically  full. 

Stocks  of  alfalfa  in  southern  markets  were  large  and  trade 
was  only  fair.  Some  New  York  mixed  alfalfa  was  being  gradu- 
ally worked  off  at  Savannah  at  prices  lower  than  western 
quotations  for  sound  brown  leafy  alfalfa. 

The  San  Francisco  market  was  steady  with  fair  demand. 
Receipts  were  lighter  at  Los  Angeles  than  for  the  previous 
week  and  alfalfa  held  steady. 

Prairie  hay  was  weaker  at  Chicago  where  offerings  of  fair 
quality  tame  hay  restricted  the  demand.  Prices  declined  $1 
per  ton.  Good  quality  prairie  held  steady  at  St.  Louis  but 
low  grades  were  not  wanted.  The  market  at  Minneapolis  and 
St.  Paul  was  practically  unchanged  with  the  stockyards  taking 
24  of  the  45  cars  of  prairie  arriving. 

Low  grades  were  not  wanted  at  Kansas  City  but  good  quality 
hay  moved  readily  with  warehouses,  stockyards,  and  shippers 
in  the  market  while  local  companies  took  a  few  cars  for  feed." 

The  straw  market  averaged  dull  and  weaker. 


Carload  Prices  of  Hay  and  Straw  per  Ton  at  Important  Markets,  February  14,  1925 


Commodity 

Bos- 
ton 13 

New 
York 

12    3 

Phila- 
del- 
phia >  ! 

Pitts- 
burgh i 

Rich- 
mond 2 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis ' 

Cin- 
cin- 
nati ' 

Chi- 
cago i  z 

Minne- 
apolis ' 

and 

St. 
Paul 

St. 
Louis  i 

Oma- 
ha i 

Kan- 
sas 
City' 

Los 
An- 
geles i 

San- 
Fran- 
cisco ' 

Den- 
ver 

KAY 

Timothy  and  clover: 

No.  1  timothy. 

$26.00 
23.50 

$27.  00 
25.  50 
25.  00 
22.  50 
23.00 

"$21."C0 
20.00 
18.00 
17.00 

$21.  00 
17.  50 

19.00 
19.00 

$22.  50 
21.50 
22.00 
21.00 
22.00 

$24.  00 
23.  00 
23.50 
23.00 

$26.  00 
24.00 
24.00 

$22.  00 
20.  50 
19.75 
18.25 

$26.  00 
24.00 
22.00 

$21.  50  $18.  50 

$23.  00 
17.50 
19.50 
17.00 
17.50 

<$18.  00 
16.50 
16.50 
15.00 

$20.  50 
17.00 



$16.00 
14.00 





$18.  00 

No.  2  timothy 

No.  1  light  clover  mixed.. 

18.75 

17.00 
17.50 

16.50 

No.  2  light  clover  mixed 

No.  1  medium  clover  mixed... 

No.  1  clover  mixed 

23.00 
20.00 

19.25 

30.00 

17.00 
18.00 

22.00 

20.00 

15.00 
16.00 

19.00 

No.  1  clover.. 

23.50 

30.50 

25.  50 
23.50 

23.00 

30.00 
28.00 
25.00 

15.50 

23.  00 
18.00 
14.00 

16.00 
15.00 
13.00 

8.00 

9.00 

11.00 

22.00 
18.00 
15.00 

16.50 
15.00 
13.00 

8.00 
8.50 
9.00 

19.50 

25.00 
20.00 

17.00 
14.00 

$17.  00 
14.00 
11.50 

11.50 

9.50 

10.50 

7.25 
7.75 

Alfalfa: 

No.  1  alfalfa 

33.00 
31.00 
29.00 

30.  50 
28.50 

26.00 
23.00 
18.50 

$2.8.  50 

$26.  00 
25.00 
24.00 

17.50 

Standaid  alfalfa.. 

16.  25  - 

16.00 

No.  2  alfalfa..  

25.50 

14.25 

11.00 
9.75 

:■<;  -ii 

Prairie: 

No.  1  upland 

18.25 

No.  2  upland _ 

No.- 1  midland        ...          

STRAW 
No.  1  wheat 

17.50 
17.50 
17.50 

12.50 
12.50 

13.  50 

14.00 

16.75 
16.  75 
19.50 

9.50 

8.50 
13.00 

7.25 

No.  1  oat 

13. 00     14.  50 
20.25      lfi-50 

No.  1  rye 

Hay  quotations  represent  average  of  cash  sales  at  these  markets. 
■Hay  quotations  based  on  U.  S.  grades. 


3  Large  bales. 
*  Nominal. 
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Grain 


Grain  Prices  Make  Further  Declines 

Continued  liquidation  in  the  future  markets  carried  prices 
of  all  grains  to  sharply  lower  levels  during  the  week  ending 
February  14.  Cash  grain  markets  were  very  dull,  particularly 
for  feed  grains,  and  trading  was  restricted  by  the  unsettled 
condition  of  the  future  markets. 

There  were  no  material  changes  in  the  world  market  situ- 
ation. The  movement  of  wheat  from  the  Southern  Hemisphere 
continued  heavv,  shipments  since  the  first  of  the  vear  totaling 
24,952,000  from  Australia  and  30,409,000  from  Argentina, 
compared  with  14,064,000  bushels  and  20,564,000  respectively 
from  these  countries  for  the  same  period  last  year.  Estimates 
by  the  department  of  the  amount  of  wheat  that  will  be  avail- 
able for  export  from  the  principal  exporting  countries  during 
the  remainder  of  the  crop  vear,  Januarv  to  June,  total  40,- 
000,000  to  50.000,000  bushels  less  than  were  exported  by  these 
countries  for  the  corresponding  period  last  year.  Prices  were 
much  lower  last  year  than  at  present,  however,  and  it  seems 
probable  that  importations  will  be  materially  less  than  last 
year  if  prices  remain  upon  a  relatively  higher  level. 

Exports  from  the  United  States  became  very  small  while 
prices  were  at  the  recent  high  level,  but  since  the  sharp  decline 
export  sales  have  increased,  although  quotations  from  the 
Southern  Hemisphere  are  reported  to  be  below  quotations  for 
domestic  hard  winter  wheat.  Further  sales  of  Canadian  flour 
To  Russia  were  reported  during  the  week,  and  England,  France, 
Italy,  and  Scandinavian  countries  were  reported  in  the  market 
fur  wheat.  Freight  room  for  continental  Europe  for  the  first 
half  of  March  was  said  to  be  well  taken  and  ocean  freight  rates 
were  slightly  increased  on  some  lines.  Because  of  the  heavy 
movement  of  wheat  from  the  Southern  Hemisphere  the  amount 
on  ocean  passage  is  unusually  heavy,  totaling  for  the  week 
under  review  71,320,000  bushels  compared  with  about  55,752,000 
bushels  for  the  corresponding  week  last  year. 

Receipts  of  wheat  in  the  domestic,  markets  fell  off  materially 
during  the  week,  as  is  shown  by  the  accompanying  table,  but 
there  was  some  increase  reported  in  the  commercial  stocks 
which  are  still  about  10,000,000  bushels  larger  than  the  relatively 
large  stocks  held  in  store  at  the  corresponding  time  last  year. 


Primary  receipts ... 
Primary     receipts 

last  year 

Primarj-  shipments 
Primary  shipments 

last  year 

Visible  supply 

Visible  supply  last 

year 

Receipts  at: 

Chicago 

Minneapolis 

Duluth 

St.  Louis 

Kansas  City 

Omaha..- 

Cincinnati 

Indianapolis  '._ 

Toledo'. _. 

Milwaukee 

Wichita  ' 

Hutchinson '... 

Sioux  City ' 

(  niro  '.. .- 

Fort  Woith 

Denver  ' 


Wheat 


Feb. 
y-14 


Bushels 
.3,  043,  000 

4.  975,  000 
3,  792,  000 

2,  751,  000 
"5,  786,  000 

04,  789,  000 

Cars 
226 
929 
437 
581 
577 
287 
129 

5-3 
154 

38 
208 
341 

33 

2; 
118 

38 


Feb. 

2-7 


Corn 


Feb. 
9-14 


Feb. 
2-7 


Oats 


Feb. 
9-14 


Feb. 
2-7 


Bushels 
G,  768, 000 

4.  G8S.  000 
4,  620, 000 

2,  702,  000 
75,  709,  000 

65,  949,  000 

Cars 
293 
1.440 
592 
782 
517 
408 
13,= 

86 
156 

47 
232 


Bushels      Bushels      Bushels 
5,  329,  000!  6, 195,  000    4,  282,  000 

10.  292, 000   9,  497,  000    4,  433.  000 


!,  685,  000 

4,  883,  000 
31,048,000 


3,  668,  000 

4,  828,  000 
29,  464,  000 


82 

200 

56 


12,  391,00010,  725,000 


Cars 


Cars 


1,093 

974 

476 

544 

10 

19 

208 

350 

698 

569 

188 

339 

103 

96 

184 

308 

fil 

116 

208 

311 

87 

84 

3,  036,  000 

3,  359,  000 
74,  999,  000 

17,  526,  000 

Cars 

423 

260 

14 

281 

178 

166 

25 

91 

106 

181 


Bushels 
4,  71S,  000 

4, 799, 000 
3,  516,  000 

3,314.000 
F3,  604,  000 

17,  821,  000 


9 
169 


67 
4 
1 
113 


38 

118 

65 

12 


Cars 


464 
351 

49 
393 
125 
189 

40 
117 

87 
148 

16 


23 

170 

49 

11 


1  Week  ending  Friday. 


In   the   cash   market 
premiums    were    rathe! 


prices  declined  with  the  futures  and 
weak.  No.  1  dark  northern  spring 
wheat  at  Minneapolis  sold  within  a  range  of  3c  under  to  40^ 
over  the  May  price  but  with  the  bulk  of  the  sales  between  op 
under  and  30<4  over  the  May;  12%  protein  wheat  was  quoted  at 
6c-16fi  over  the  May,   12^  %  at  12£-22?<  over,  and  13%  at 


20^-30^  over.  Receipts  were  light  and  while  milling  demand 
was  only  fairly  active  offerings  were  readily  taken.  Many 
bulkhead  lots  came  into  that  market  which  indicates  that  many 
of  the  country  elevators  were  cleaning  up  their  stocks. 

Durum  wheat  prices  were  also  light,  some  of  the  choice  grades 
selling  at  an  advance  compared  with  the  futures  and  with  the 
previous  week's  cash  prices.  No.  1  amber  was  quoted  at 
Minneapolis  at  5«i-22c  over  the  Duluth  May  price,  which 
closed  on  February  13  at  81.81  J^. 

The  milling  demand  for  hard  winter  wheat  was  very  dull  but 
offerings  from  farms  and  countrj'  elevators  were  larger  at  most 
markets.  Flour  demand  continued  sluggish  and  mills  were 
taking  only  sufficient  wheat  for  their  immediate  needs.  Bids 
for  hard  winter  wheat  via  the  Gulf  were  around  834^  over  the 
Chicago  May  price  f.  o.  b.  vessel  for  early  loading.  Premiums 
for  hard  winter  wheat  were  lowered  slightly  at  Kansas  City 
and  12%  protein  hard  winters  were  quoted  3i-4£  over  the  May 
delivery  price  with  12V£%  quoted  at  5^-7(4  and  13%  7p-10e 
over  the  May  price. 

Red  winter  wheat  was  in  relatively  better  demand  than 
cither  spring  or  hard  winter.  '  Milling  demand  at  Chicago  was 
brisk  and  the  light  receipts  were  readily  absorbed  at  that 
market.  The  spot  demand  at  Cincinnati  and  Toledo,  however, 
was  only  fair  but  there  was  a  better  inquiry  from  mills  for 
wheat  for  deferred  shipment,  mostly  for  March.  No.  2  red 
winter  at  the  close  of  the  week  was  quoted  at  Toledo  at  81.85- 
81.86,  at  Cincinnati  81.90,  St.  Louis  at  82,  and  Chicago  81.92- 
81.95. 

The  rye  market  became  very  weak  and  prices  declined 
relatively  more  than  for  wheat.  Export  demand  fell  off 
materially  during  the  period  of  high  prices  while  domestic 
stocks  increased  to  record  amounts,  totaling  23,570,000  bushels. 
While  this  represents  a  large  percentage  of  the  world's  supply 
export  demand  of  good  volume  will  be  required  to  absorb  it 
before  new  crop  rye  is  available.  Prices  at  the  close  of  the 
week  were  about  25^  below  the  recent  high  level. 

The  corn  market  turned  very  weak  during  the  week  at  the 
principal  markets.  Feeding  demand  was  of  very  small  volume 
and  industries  were  less  actively  in  the  market.  The  principal 
demand  during  the  week  was  from  the  elevators,  but  storage, 
space  is  limited.  Receipts  were  slightly  smaller  than  during 
the  previous  week  but  there  was  a  further  increase  of  about 
1,500,000  bushels  in  the  commercial  stocks,  which  are  nearly 
three  times  as  large  as  at  this  time  last  year  and  which  are 
also  the  largest  since  1922.  Economy  in  feeding  and  reduction 
in  livestock  have  cut  down  farm  feeding  demand  and  released 
large  amounts  for  commercial  purposes.  While  the  corn 
market  is  in  a  fairly  firm  position  because  of  the  short  crop, 
prices  are  not  likely  to  advance  so  long  as  the  demand  is  so 
limited  unless  the  wheat  market  again  advances  materially. 
Corn  prices  at  the  principal  markets  were  slightly  above  81 
per  bushel,  No.  2  and  No.  3  grades  being  quoted  around  81.15- 
81-20  per  bushel  at  the  principal  markets. 

The  oats  market  was  relatively  the  weakest  of  all  grains. 
Stocks  in  the  markets  are  the  largest  on  record  with  no  improve- 
ment in  demand  apparent  at  this  time.  A  greatly  increased 
demand  will  be  necessary  to  move  the  present  stocks  before 
new  oats  are  available.  Receipts  at  the  markets  for  the  crop 
year  to  date  are  about  35,000,000  bushels  larger  than  for  the 
same  period  last  year  while  the  stocks  are  about  57,000,000 
bushels  larger,  indicating  that  nearly  25,000,000  bushels  less 
of  oats  have  passed  into  consuming  channels  than  last  year. 
Severe  winterkilling  of  winter  oats  in  the  South  increased  the 
demand  for  oats  last  year  while  the  short  corn  crop  has  increased 
farm  feeding  demand  this  year.  This  increased  demand, 
however,  has  apparently  not  been  sufficient  to  absorb  the 
increase  of  235,000,000  bushels  in  the  crop  and  has  resulted 
in  marketings  in  excess  of  the  market  demand  at  current 
price  levels. 

Barley  declined  with  other  feed  grains  although  the  break 
was  less  severe.  There  was  a  fair  demand  at  most  of  the 
markets  for  the  best  malting  grades  which  were  quoted  at 
around  81  per  bushel  at  Milwaukee  and  about  90tf  per  bushel 
at  Minneapolis.  The  demand  for  feed  barley  was  rather  dull 
because  of  the  general  poor  demand  for  other  feed  grains  and 
all  kinds  of  commercial  feeds. 

The  flax  market  also  was  sharply  lower  and  reflected  the 
decline  in  other  grains.  Flaxseed  prices  at  the  close  of  the 
week  were  about  35i  below  the  high  point  reached  in  January 
with  practically  no  change  in  the  demand  situation.  The 
lower  prices  were  expected  to  result  in  a  better  demand  for 
oil  which  had  slackened  up  somewhat  at  the  recent  high  prices. 
The  Buenos  Aires  market  was  also  lower  and  May  flax  at 
Minneapolis  declined  about  5^  for  the  week  closing  on  Satur- 
day at  83.03J4.     Cash  flax  sold  at  83-83.03  at  that  market. 
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Grain  Prices 

Daily  Weighted  Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  February  7-13,  1925,  with  Comparisons 

of  Weekly  Averages 
Wheat  Oats,  White 


Daily 

prices 

Wee 

kly  average 

Market  and  grade 

Sat. 

Mon. 

Tiies. 

Wed. 

ThuJ 

Fri. 

Feb. 
7-13, 
1924 

Jan. 

31- 
Feb. 

6, 
1925 

Feb. 

7-13, 
1925 

CHICAGO 

Hd.  Winter No.  2 

No.  3 
Red  Winter            No.  2 

c.  nts 
186 
180 
200 

Cents 
189 

Cents 
182 
176 

J  95 
191 

Gents 

185 
178 
196 
188 

Cents 

Cents 
"l7i" 

Cents 

112 

no 

113 

112 

Cents 
193 

189 
■212 
208 

Cents 
187 
178 
197 

No.  3 

183 

188 

MINNEAPOLIS 

nd.  Spring No.  1 

!>'*.  No.  Spring. _No.  1 
No.  2 
No.  3 

No.  2 

No.  3 

Am.  Durum No.  2 

199 

192 
188 
180 
185 
184 
180 
203 

207 
196 
184 
191 
190 
190 
184 

200 
191 

182 
183 
185 
180 
175 

207 

188 
196 
179 
181 
ISO 
173 
196 

191 
181 
178 
169 
176 
176 
171 
203 

126 
123 
119 
121 

118 
115 
115 

212 
199 
198 
192 
194 
191 
187 
213 

201 
189 
186 
181 
183 
181 
177 
201 

KANSAS  CITY 

I>k.  Hd.  Winter.  No.  2 
No.  3 

Hd.  Winter No.  2 

No.  3 

Red  Winter No.  2 

193 
191 
181 

178 
203 
190 

192 

185 
177 
204 
201 

186 
185 
179 
173 

186 

187 
180 
178 
176 
195 
188 

181 

177 
172 
172 

US 

114 
110 
114 
112 

199 
202 
190 
189 
205 
202 

187 
187 
179 
175 
200 

No.  3 

184 

191 

OMAHA 

Dk.  Hd.  Winter-No.  2 

122 
ill 
107 
105 

191 

187 
187 

No.  3 

178 
177 

184 
181 
180 

184 

Hd.  Winter No.  2 

No.  3 

173 
173 

175 
175 

169 
169 

176 
175 

ST.   LOUIS 

Hd.  Winter No.  2 

No.  3 

186 

200 
194 

185 
196 
195 

195 
189 

182 
196 
188 

177 
195 
186 

113 
118 

11C 

196 
208 
203 

1S2 
190 
186 

FIVE  MARKETS 

All  classes  and  grades... 

184 

188 

ISO 

181 

175 

112 

194 

181 

MINNEAPOLIS  (cash 

close) 

IMc.  No.  Spring. .No.  1 

196 

197 

190 

1S4 

188 

123 

202 

191 

■u  [nnkpeg  (cash  close) 

No.  Spring No.  1 

196 

198 

192 

186 

...... 

190 

97 

203 

192 

Corn 


CHICAGO 

White No.  2 

82 
79 
82 
79 
82 
78 

73 
73 
72 
72 
72 
71 

75 
73 

132 
122 
132 
125 

117 

125 
123 
125 
122 
122 
118 

No.  3 
Yellow No.  2 

122 
131 

125 

123 
131 

125 

""l29" 
120 

115 



119 

120 
131 

No.  3 
Mixed No.  2 

121 

117 
117 
113 

ill 
106 
111 
106 
109 
105 

121 

117 

No.  3 

KANSAS  CITY 

White No.  2 

No.  3 

Yellow No.  2 

No.  3 

Mixed No.  2 

No.  3 

OMAHA 

White No.  2 

122 
119 
122 
119 
119 
115 

123 

121 

119 
120 
118 
118 
115 

115 

117 
114 
118 
113 
115 
111 

IIS 

119 
112 
117 
112 
114 
110 

117 

119 
113 
117 
113 
115 
111 

No.  3 
Yellow No.  2 

117 

"iia" 

121 

118 

113 

"~iii" 

113 
117 
116 

110 
110 

119 

114 
118 

No.  3 

72 

121 

117 

Mixed No.  2 

No.  3 

117 

"iW 

122 

116 

125 
124 
125 

112 

70 

82 
79 

118 

128 
125 
129 
121 
120 
120 

HI 

114 

ST.    LOUIS 

White No.  2 

117 
114 

123 

No.  3 

119 





118 
126 

No.  3 
Mixed .No.  2 

118 

117 

114 
114 
112 

103 

79 

78 

75 

116 

114 

No.  3 

112 

119 

112 

116 
109 

114 

FIVE   MARKETS 
All  classes  and  grades 

108 

109 

Market,  and  grado 


Chicago No.  2 

No.  3 
Minneapolis No.  2 

No.  3 
Kansas  City No.  2 

No.  3 

Omaha No.  3 

St.  Louis No.  2 

No.  3 

FIVE  MARKETS 

All  classes  and  grades... 


Daily  prices 


Sat. 


Cents 


54 
52 
58 
58 
54 
58 
56 


54 


Mon 


Cents 
59 
56 
54 
53 
58 
58 
54 
58 
56 


55 


Tues 


Cents 
57 
53 


51 

55 
54 
52 
56 
54 


Wed. 


Cents 
54 
52 
50 
49 
54 
53 
52 
56 
54 


ThuJ 


Cents 


Fri. 


Cents 
51 
48 
47 
45 
51 
49 
49 
51 
51 


Weekly  average 


Feb. 
7-13. 

1924 


Cents 

49 
49 
46 
45 
49 
49 
46 
50 
49 


Jan. 
31- 
Feb. 

6. 

1925 


G  nts 

60 
57 
57 
55 
60 
59 
56 
58 


48         56 


Feb. 
7-13, 

1925 


C(  ills 
57 
52 
51 
50 


53 
56 

51 


52 


Rye 

Chicago 

Minneapolis.. 

_-No.  2 
..No.  2 

"iHi" 

162 
156 

156 
152 

152 
118 

151 
143 

73 
67 

108 
162 

153 
149 

Barley 

Minneapolis.. 

..No.  2 

95 

96 

93 

93    

90 

70 

99 

94 

Flaxseed 

Minneapolis  .. 

..No.  1 

306 

313 

311 

303 

'298 

259 

000 

300 

1  Holiday. 


Closing  Prices  of  Grain  Futures 

Wheat 


Market 


Chicago 

Minneapolis. 
Kansas  City. 

Winnipeg 

Liverpool 


May  futures 


1924 


Feb. 
6 


Cents 

mvi 

llli-N 
106' 4 
lOUi 
1  117 


Feb. 
13 


Cents 
1P1-, 
115 
104:<  i 

too;  s 

115K> 


1925 


Feb. 


Cents 
186M 

178J4 
1751. 
192'  , 
204j</s 


Feb. 
13 


Cents 
182 
174^ 
170^ 
1925, 
200T 


July  futures 


1924 


Feb. 


Cents 
112' 
117- 
105 
103'  i 


Feb. 
13 


Cents 
11054 
116M 
104 
102 
115M 


1925 


Feb. 


Feb. 
13 


Cents  1  Cents 
\m\i\  153J-5 

176:  sj   174 

150     vmi 

1S7:„    187' < 
1983-i:  196?  S 


Corn 

Chicago _- 

Kansas  City 

SI7* 
70:1  i 

79% 
74% 

134 
1245s 

126}  2 
1165  s 

mi 

16% 

80' \ 

755  8 

135^ 
126M 

127% 

11854 

Oats 

Chicago 

43N 

48 
41?8 

60's 

54 
6214 

47' •> 
44 

46 
4238- 

Styt 

69% 

55 

63?  i 

Quotation  on  Feb. 


Canadian  1924  Wheat  Crop  About  One-half  of  1923  Production 

The  final  estimate  of  the  Canadian  wheat  crop  is  262,000,000 
bushels  or  212,000,000  bushels  less  than  the  final  estimate  for 
1923,  according  to  a  telegram  received  from  the  Dominion 
Bureau  of  Statistics.  From  a  crop  of  474,000,000  bushels 
during  1923-24,  exports  amounted  to  343,000,000  bushels. 
Exports  from  the  beginning  of  the  new  crop  year  September  1 
to  'December  31,  1924,  have  amounted  to  99,000,000  bushels, 
compared  with  176,000,000  bushels  exported  during  the  corre- 
sponding period  for  the  preceding  year-. 
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Resales  by  Mixers  Accelerate  Decline 


The  market  for  mill  feeds  and  other  commercial  feeds  during 
the  week  February  7-14  underwent  one  of  the  most  drastic 
declines  in  the  annals  of  the  trade. 

The  break  in  bran  and  shorts  amounted  to  $5-$6  per  ton 
and  from  the  high  point  of  less  than  a  month  ago  the  market 
at  the  close  was  down  fully  $10  per  ton.  Tankage  registered 
a  loss  of  $10  per  ton.  While  other  feeds  sold  off  sharply  during 
the  last  few  weeks  they  did  not  decline  to  the  same  extent  as 
wheat  feeds  and  tankage. 

The  demand  from  jobbers  was  extremely  light.  Commercial 
mixers  took  practically  no  additional  feed  and  many  were 
active  resellers,  thus  accelerating  the  decline  in  prices.  The 
small  jobbing  and  consuming  trade  bought  sparingly  claiming 
a  lack  of  consumptive  demand.  Small  quantities  were  worked 
to  the  West  coast  and  the  Cotton  Belt.  In  the  absence  of  a 
substantial  demand  from  the  Central  Western  and  Eastern 
States  the  requirements  of  the  West  coast  and  Cotton  Belt 
were  found  insufficient  to  absorb  new  offerings  and  much  spot 
feed  was  pressed  on  the  market. 

Production  of  most  feeds  was  heavy  and  mill  offerings  were 
in  freer  volume  than  they  have  been  for  sometime.  That  no 
sellers'  market  was  expected  by  manufacturers  for  sometime 
was  indicated  by  the  fact  that  prompt  and  30-day  shipment 
were  quoted  in  a  number  of  instances  at  less  than  spot. 

Stocks  and  the  movement  were  heavy. 

Wheat  mill  feeds. — Wheat  mill  feeds  experienced  another  bad 
sinking  spell  and  prices  slumped  severely,  closing  at  approxi- 
mately the  lowest  figures  for  the  week.  A  contributing  factor 
to  the  extremely  weak  situation  was  the  report  of  heavy  sales 
of  flour  on  the  part  of  Canadian  mills.  While  reports  of  these 
sales  were  unconfirmed  it  was  estimated  by  the  trade  that  over 
1,000,000  barrels  of  flour  were  sold  during  the  week  to  Russia. 
This  means  that  over  35,000  tons  of  wheat  feeds  will  have  to 
be  disposed  of  against  this  order.  With  Buffalo  mills  already 
quoting  relatively  lower  prices  to  eastern  markets  than  the 
Northwest  and  Southwest,  this  feed,  when  forced  on  the 
markets  and  with  the  trade  not  in  a  position  to  absorb  any 
large  quantities,  will  probably  exert  a  depressing  effect.  Bran 
and  middlings  declined  $3-$4  per  ton  in  eastern  markets  and 
$5-$6  per  ton  was  the  extent  of  the  reduction  made  by  south- 
western mills.  Flour  middlings  and  red  dog  suffered  a  big  cut 
with  some  grades  selling  as  low  as  $28.50  and  $40  per  ton, 
respectively,  in  the  Minneapolis  market.  There  was  no  great 
amount  of  feed  in  transit  but  with  the  abnormally  slow  demand 
jobbers  found  it  difficult  to  keep  what  little  they  had  running 
from  accumulating  demurrage.  Production  was  good  in  all 
sections.     Stocks  and  the  movement  were  heavy. 

Cottonseed  cake  and  meal. — The  domestic  demand  for  cotton- 
seed cake  and  meal  was  poor  and  export  inquiries  were  few  and 


only  for  small  quantities.  Offerings  were  liberal  especially  by 
resellers.  Prompt  and  February  shipments  were  quoted  on 
the  same  basis  and  prices  for  all  descriptions  were  reduced 
about  $1  per  ton.  These  feeds  are  now  quoted  at  the  low  point 
for  the  season  and  compared  to  the  cost  of  many  others  inferior 
in  feeding  quality  they  are  on  an  attractive  price  basis.  They 
have  a  high  manurial  value  which  is  a  very  important  factor  in 
determining  which  feeds  are  the  most  economical  to  buy. 
Stocks  and  interior  supplies  were  good  and  the  movement  was 
light.  Hulls  were  in  fair  demand  at  around  $8  per  ton  loose, 
$11  per  ton  sacked,  at  mills  in  Memphis  territory. 

Linseed  cake  and  meal. — Shipments  of  linseed  cake  and  meal 
were  lighter  than  last  week  and  quite  a  few  mills  indicated  that 
they  were  still  behind  on  deliveries.  This  accounted  for  the 
steadiness  in  price  for  this  feed.  Toward  the  close  the  market 
weakened  on  reports  that  few  orders  are  being  placed  for 
March  shipment  and  that  most  mills  will  finish  orders  on  their 
books  before  the  end  of  the  month.  Resellers  quoted  34% 
meal  at  $43.50  Buffalo,  $45  Chicago,  and  $45.50  Minneapolis, 
for  immediate  shipment.  Prompt  and  30-day  shipment 
could  be  secured  at  50-$l  less.  Traders  displayed  little  con- 
fidence in  the  situation  in  view  of  satisfactory  supplies  at  home 
and  abroad  and  probable  continued  heavy  production  during 
the  next  few  months.     The  movement  was*  heavy. 

Gluten  feed. — Gluten  feed  prices  were  reduced  an  additional 
$1  per  ton  to  $35.80,  sacked,  Chicago  basis,  sellers'  option 
within  30  da3rs,  price  guaranteed  against  decline  on  date  of 
arrival  at  destination  by  the  larger  manufacturers.  The 
demand  was  generally  slow  but  a  slight  improvement  in  inquiry 
was  noted  in  the  Central  West.  Production  was  heavy  and  the 
output  of  mills  exceeded  requirements.  Storage  stocks  and 
the  movement  were  good. 

Hominy  feed. — A  rather  heavy  production  of  corn  flakes,  etc., 
coupled  with  a  light  demand  resulted  in  some  accumulation  of 
hominy  feed  stocks  at  mills.  The  downward  trend  of  the  corn 
market  and  oversupply  of  stocks  caused  mills  to  reduce  their 
prices  about  $2-$3  per  ton.  Little  interest  was  shown  in 
near-by  offerings  at  the  reduced  prices  though  some  inquiries 
were  received  for  deferred  deliveries  with  the  expectation 
that  the  consumptive  demand  during  the  summer  months  will 
be  about  normal.     The  movement  was  good. 

Alfalfa  meal. — Trading  in  alfalfa  meal  was  quiet.  Offerings 
were  more  liberal  than  they  have  been  during  recent  weeks. 
Some  pressure  to  sell  was  noted  from  Colorado  and  other 
western  mills  and  prices  were  reduced  $1  per  ton  in  order  to 
secure  some  business.  Dairymen  bought  sparingly  and  mixers 
evidently  influenced  by  a  light  demand  for  their  manufactured 
feeds  bought  very  little.  Spot  stocks  were  light  and  the 
movement  fair. 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  February 
13  were  reported  to  be  233,000  bales,  compared  with  237,000 
bales  on  February  15,  1924.  Stocks  of  Indian  cotton  at  Bom- 
bay, India,  on  February  13  were  reported  to  be  508,000  bales, 
compared  with  674,000  bales  on  February  15,  1924. 


Carload  Prices  of  Feedstuff s  at  Important  Markets,  February  14,1925 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Bos- 
ton 

Phila- 
del- 
phia 

Balti- 
more 

Pitts- 
burgh 

At- 
lanta 

Savan- 
nah 

Mem- 
phis 

Cincin- 
nati 

Buf- 
falo 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Oma- 
ha 

Kansas 
City 

Los 
An- 
geles 

San 
Fran- 
cisco 

Wheat  bran: 

Spring  _ 

$32.  50 
32.  75 
32.50 

34.00 
44.25 

$31.50 
32.50 
32.00 

33.50 
44.00 

$34.00 
38.00 

35.50 
39.00 

$30.00 
31.50 
30.50 

31.50 
37.00 
38.00 

$34.00 
34.00 
34.00 

38.00 
40.00 
40.00 
37.00 
36.00 

'$28.50 
32.00 
31.50 

i  30.  50 
35.00 
35.00 
35.00 

$27. 00 

$24.00 

Soft  winter.  .  .         _  . . 

$36.00 

$27. 00 
26.00 

$30.00 
29.50 

33.00 
36.50 
36.50 

$26. 00 
25.00 

$24. 00 

$21.50 
21.50 

$34.00 

$44  00 

Hard  winter 

27.00 
28.00 

25.00 

Wheat  middlings: 

Spring  (standard) 

41.50 

28.00 
28.00 
26.00 
25.00 

45  00 

Hard  winter . 

30.50 

31.00 
30.00 

Hard  winter  wheat  shorts  (brown) . 

30.00 

40.00 

45  00 

Wheat,  millrnn 

25.50 
24.50 

45.50 
44.00 
42.00 
39.50 
55.00 

39.00 

41.00 
42.00 
32.00 

43.00 

Rye  middlings  

High  protein  meals: 

Linseed 

48.50 
47.00 
45. 00 
42.50 

48.00 
46.25 
44.25 
42.25 

47.75 
44.25 
42.25 
40.25 

38.50 
42.00 
40.00 
38.00 

•  43.  50 
45.00 
43.00 
40.00 

46.00 
43.00 
41.00 
39.00 
55.00 
27.50 
35.80 
42.00 
40.00 

47.50 
40.50 
38.00 
36.00 
55. 00 
26.50 

50.  50 
46.00 

49.00 
43.00 

47.00 

49.00 

Cottonseed  (43%) 

38.00 
36.00 
33.50 

53.00 

Cottonseed  (41%). 

Cottonseed  (36%) 

33.50 

37.25 

Digester  feeding  tankage  (60%) 

55.00 
27.00 

55.00 
22.00 

No.  1  alfalfa  meal  (medium) 

32.00 
44.50 
52.00 
51.50 

28.50 

30.00 
38.70 
46.00 
46.00 
46.00 

39.70 
44.00 
43.00 

34.00 

30.00 

Gluten  feed 

42.95 
48.50 
46.75 

41.90 
48.00 
46.00 

39.70 

White  hominy  feed 

46.00 
46.00 

41.00 

43.50 
43.50 

Yellow  hominy  feed 

Ground  barley 

2  54.00 
40.50 

53.00 

Dried  beet  pulp L    

38.00 

42.00 

37.00 

1  Normal. 


1  Rolled. 
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Seed  Demand  Considered  Dull 

Seed  demand  was  dull  in  a  majority  of  markets  during  the 
week  ending  February  14.  It  is  difficult  to  account  for  the 
inactivity  because  weather  conditions  were  fairly  good  and  it 
was  expected  that  farmers  would  be  in  the  market  at  this  time 
for  a  portion  of  their  sowing  requirements.  The  same  listless- 
ness  in  the  seed  markets,  however,  occurred  last^year  during 
the  corresponding  week.  Although  a  number  of  jsrice  changes 
were  noted,  there  were  no  general  advances  or  declines  for  any 
seeds.  Prices  for  many  seeds  were  somewhat  weaker  than  a 
week  ago. 

Clovers  and  alfalfa.— Trices  for  fancy  domestic  red  clover 
were  firmer  because  of  small  stocks.  Imported  seed  prices 
declined  in  a  few  markets  because  of  lower  quotations  from 
Europe.  Apparently  the  seed  business  in  most  European 
countries  was  unusually  quiet  during  January  and  exporters 
over  there  have  shaded  prices  not  only  of  red  clover  but  of 
other  seeds  as  well  to  stimulate  sales.  Recleaned  f.  a.  q.  (fair 
average  quality)  French  red  clover  was  offered  at  $23-$24  per 
100  lbs.,  c.  i.  f.  Atlantic  port  on  February  2.  It  is  reported 
that  stocks  of  high-grade  seed  in  Europe  are  small  but  that 
stocks  of  medium  or  low-grade  seed  are  ample  to  take  care  of 
their  sowing  requirements. 

No  red  clover  arrived  at  two  Atlantic  ports  during  the  week 
while  last  year  approximately  1,300,000  lbs.  arrived. 

Continued  imports  of  white  clover  have  weakened  prices. 
About  120,000  lbs.,  subject  to  the  seed  importation  act,  ar- 
rived at  an  Atlantic  port  from  Germany,  Great  Britain,  and 
Holland.  On  February  2,  Polish  and  Bohemian  white  clover 
was  offered  at  $28-$30  per  100  lbs. 

Alfalfa  prices  have  been  well  maintained  in  this  country, 
despite  declines  that  have  taken  place  in  Europe.  Recleaned 
f.  a.  q.  French  seed  was  offered  at  $15-$15.50  while  Hungarian 
seed,  for  which  a  premium  is  paid  in  some  European  countries, 
was  offered  at  around  $20. 

Sweet  clover  demand  was  fair  and  prices  were  unchanged. 

Lespedeza  prices  declined  $l-$2  per  100  lbs.  in  a  few  mar- 
kets.    In  principal  markets  this  seed  is  being  quoted  at  $20. 

Grasses. — Timothy  prices  dropped  10^-25?!  in  several  mar- 
kets. Reports  from  Europe  indicate  that  further  purchases  of 
timothy,  redtop,  and  Kentucky  bluegrass  from  this  country 
will  have  to  be  made.  About  30,000  lbs.  of  redtop  and  11,000 
lbs.  of  Kentucky  bluegrass  were  exported  from  an  Atlantic 
port  to  Germany  and  Great  Britain,  respectively. 

Redtop  prices  were  firm,  but  Kentucky  bluegrass  prices 
were  weaker  because  of  lower  quotations  issued  recently  by 
one  or  two  large  handlers. 


Orchard  grass  demand  continues  to  be  very  slow.  A  poor 
demand  for  several  weeks  has  also  been  reported  in  Denmark. 
Apparently  the  Danish  crop  turned  out  better  than  expected 
and  there  still  remains  some  seed  for  export.  Prices  have  de- 
clined materiallv.  Danish  seed  of  90%  purity  and  95%  ger- 
mination was  offered  at  $15-$15.50  per  100  lbs.,  c.  i.  f.  At- 
lantic port,  on  February  2.  Doubtless  these  prices  would  be 
shaded. 

Meadow  fescue  has  been  moving  very  slowly  in  Denmark 
because  American  seed  has  been  offered  at  materially  lower 
prices.  Danish  exporters  were  asking  $11-$11.75  for  95/95  seed 
while  American  seed  could  be  purchased  at  about  $9.50-$10. 

Irish  dealers  were  reported  to  have  bought  considerable 
Italian  rye  grass  from  France.  Prices  since  have  declined  and 
f.  a.  q.  French-grown  95/97  seed  was  offered  by  French  export- 
ers at  $6-$6.50  per  100  lbs.,  c.  i.  f.  Atlantic  port.  Perennial 
rye  grass  prices  have  been  well  maintained  at  a  premium  over 
Italian  rye  grass. 

Turf  seed  prices  were  quoted  mostly  as  follows:  German 
mixed  bent,  $54-$57  per  100  lbs.;  Chewings'  fescue,  $20-$22; 
sheep's  fescue,  $14-$17;  Italian  rye  grass,  $11-$12.50;  perennial 
rye  grass,  $11-$13;  and  Canada  bluegrass,  $20-$22. 

Miscellaneous. — German  millet  prices  were  higher  in  a  few 
markets.  Demand  has  been  fair  to  good.  Other  millet  prices 
were  well  maintained. 

Sorgo  seed  demand  was  fairly  good  in  Southern  and  South- 
eastern States.  Prices,  however,  were  barely  maintained  at 
last  week's  level.  A  short  time  ago  a  reduction  in  prices  to 
growers  resulted  in  smaller  offerings  of  sorgo  seed  and  a  firmer 
tone  to  the  market. 

Sudan  grass  seed  stocks  seem  ample  to  take  care  of  the 
demand,  which  recently  has  been  fair.  This  seed  was  quoted 
by  Missouri  Valley  jobbers  at  $5.50-$6  per  100  lbs. 

Seed  corn  demand  has  been  fair  to  poor  in  some  markets  and 
good  in  a  few  other  markets.  Prices  were  the  same  as  or 
somewhat  lower  than  a  week  ago. 

Seed  grain  demand  has  been  fairly  good  but  prices  dropped  a 
little  or  were  weaker  with  declines  in  the  grain  market. 

Soybean  and  cowpea  prices  were  firm.  Stocks  of  soybeans 
seem  ample  to  take  care  of  present  demand  but  stocks  of  cow- 
peas  not  badly  mixed  are  short. 


Millet-Seed  Shipments 


A  preliminary  report  on  millet-seed  shipments  indicates  that 
shipments  of  1924-crop  millet  of  some  varieties  will  fall  short  of 
1923-crop  shipments  while  of  others  the  1924  shipments  may 
slightly  surpass  those  of  the  1923  crop. 

Thirty  shippers  state  that  they  had  shipped  or  expected  to 
ship  4,799,000  lbs.  of  1924-crop  German  millet  compared  with 
4,431,000  lbs.  of  1923-crop  seed.  Common  and  Siberian  ship- 
ments each  were  shown  to  be  about  the  same  for  the  two  years. 
The  1924-crop  broomcorn-millet  shipments  were  shown  to  be 
considerably  smaller  than  those  for  1923. 


Wholesale  Prices  of  Field  Seeds,  February  14,  1925 

For  Best  Grades  of  Seed  Offered  by  Seedmen,  with  Purity  and  Germination  Tests  Approximately  as  Indicated 
[In  dollars  per  100  pounds,  except  seed  grains,  which  are  per  bushel] 


Average  test 

New 
York 

Balti- 
more 

Rich- 
mond 

Buffalo 

Toledo 

Louis- 
ville 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Kansas 
City 

Denver 

Salt 
Lake 
City 

Aver- 
age for 

u.  s. 

Feb.  16, 
1924 

Aver- 
age for 

U.  S. 
Feb.  17, 

1923 

Kind  of  seed 

Purity 

Ger- 
mina- 
tion 

Clovers: 

Pet. 

99.4 
98.3 
96.9 
98.9 
99.5 

99.6 
93.2 
83 

86.9 
97.8 
99.2 
98.7 

99.3 
96.1 
98.7 

99.3 

98.8 
98.6 
98.2 
97.8 

Pet. 

92 
91 
91 
90 
91 

93 
90 

78 
87 
91 
92 
89 

95 
91 
94 

94 
94 
95 
94 
92 

•  $33.  00 
22.00 
47.00 
13.00 

1  21.00 

7.25 
14.50 
28.50 
17.00 
10.25 
7.25 
9.00 

5.00 

$34.50 
21.50 
48.00 
13.00 
22.50 

7.25 
14.25 
28.50 
17.50 
11.00 
6.50 
9.00 

5.00 
6.50 
4.75 

$32. 00 
22.00 
55.00 
15.00 
22.00 

7.90 
14.25 
29.00 
16.00 
12.50 

7.25 
10.50 

5.10 

7.50 
5.65 

2.50 

$36.  00 
22.00 
48.00 
12.50 
24.00 

7.25 
14.75 
28.75 
16.50 
10.50 

7.00 
10.00 

5.00 

$31.65 
21.85 
55.00 
13.00 
22.50 

7.00 

14.  50 
30.50 
17.50 
12.00 
8.00 
10.00 

5.50 

$35.  00 
22.50 
50.00 
13.25 
22.50 

7.00 
14.50 
27.50 
16.00 

7.75 
11.00 

7.00 
4.00 

3.50 

.80 
1.25 
1.75 

$36. 00 
22.50 
46.50 
13.00 
22.75 

6.75 

14.25 

28.50 

16.00 

9.50 

7.75 

9.25 

5.15 

$36.00 
23.50 
60.  00 
13.00 
23.50 

7.00 
16.00 
30.00 
17.00 
11.00 

7.85 
12.50 

5.50 

$35.  00 
23.00 
.Minn 
13.25 
23.50 

7.00 
14.00 
29.  00 
17.00 

7.50 
11.00 

$34. 00 
22.00 
55.00 
14.00 
22.00 

7.40 
15.00 
28.00 
17.00 
10.00 

8.00 

$36.00 
24.00 
55.00 
12.50 
26.00 

9.00 
17.00 
28.50 

$33.  00 
20.00 

14.00 
23.50 

9.00 

$22.  55 
16.25 
49.60 
14.80 
21.20 

8.60 
14.95 
26.  15 
17.90 
11.80 

6.30 
13.30 

6.20 

4.95 
4.55 

2.05 
1.70 
.80 
1.05 
1.3C 

$22.  55 

Alsike  clover... 

17.70 

White  clover 

58.75 

Sweet  clover 

12.50 

Alfalfa 

19.85 

Grasses: 

Timothy 

7.30 

Redtop 

20.50 

Kentucky  bluegrass 

26.20 

Orchard  grass... 

14.00 

10.90 

Rape..    .               

7.75 

7.25 

Hairy  vetch 

17.85 

Peas: 

Canada  field  peas. 

5.40 

Cowpeas 

6.75 
4.00 

2.00 

2.50 

.85 

1.25 

7.65 
4.15 

2.40 

4.70 

2.25 
2.50 
1.05 
1.50 
2.20 

4.00 

2.45 
1.35. 

4.00 

2.75 
2.55 
.80 
1.20 
2.00 

4.75 

5.00 
2.50 
.90 
1.20 
2.00 

4.35 

Seed  grains: 

Seed  corn  

2.80 
2.50 
1.00 
1.45 
1.70 

1.70 

Seed  wheat.   

1.70 

Seed  oats 

.85 
L40 

.75 

Ceed  barley 

1. 10 

deed  rye 

1.40 

1  Imported. 
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Prices  Advance 

The  week  February  9-14,  witnessed  a  relatively  narrow 
movement  in  prices,  with  the  undertone  firm,  and  final  quota- 
tions up  from  T5  to  34p  per  lb.  The  outstanding  feature  of 
the  week  was  the  continued  spot  demand  which  asserted  itself 
recently,  with  European  interests  in  the  market.  Added  to  this 
bullish  feature  were  reports  of  continued  lack  of  sufficient  mois- 
ture in  certain  States  for  the  preparation  of  the  land  for  the  new 
crop.  Holders  of  spot  cotton  continued  their  attitude  of 
indifference  towards  selling  at  present  price  levels,  which 
naturally  created  a  higher  and  firmer  basis. 

March  future  contracts  on  the  New  York  Cotton  Exchange 
advanced  14  points,  closing  at  24.30?;  as  compared  with  24.160 
last  week  and  31.100  one  year  ago,  and  on  the  New  Orleans 
Cotton  Exchange  the  same  option  closed  at  24.280  as  compared 
with  24.206  a  week  ago  and  31.300  a  year  ago.  On  the  Chicago 
Board  of  Trade,  March  future  contracts  advanced  9  points, 
closing  at  24.500,  compared  with  24.410  last  week. 

The  average  price  of  Middling  spot  cotton  in  10  designated 
spot  markets  was  24.37^  per  lb.  as  compared  with  24.110  last 
week  and  31.320  a  year  ago. 

Spot  sales  in  the  10  designated  spot  markets  were  120,315 
bales,  compared  with  45,719  bales  for  the  corresponding  week 
in  1924. 

Of  considerable  interest  was  the  report  of  the  Bureau  of  the 
Census  of  the  Department  of  Commerce  showing  the  January 
consumption  by  American  mills  of  589,725  bales,  making  the 
total  consumption  for  the  six  months  ending  Januarv  31, 
2,939,305  bales  as  compared  with  3,096,367  bales  for  the  corre- 
sponding period  in  1924.  In  the  six  month's  consumption 
figures  were  included  51,944  Egyptian  bales,  as  compared  with 
84,506  bales  for  the  corresponding  period  last  season. 

Reports  indicated  that  the  domestic  dry  goods  situation, 
although  not  entirely  satisfactory,  indicated  some  betterment. 


Closing  Future  Prices  on  the  Future  Exchanges 

February  14,  1925,  with  Comparisons 


Month 


March 

May_ 

July 

October 

December. 


New  York 


Feb. 
14, 

1925 


Feb. 
16. 
1924 


Cts.      Cis. 
24.28   31.10 
24.60    31.45 


Feb. 

17, 
1923 


24.85 
24.72 
24.77 


Cis 

28.40 

28.78 


30.30  28.30 
26.90  25.91 
26.45   25.70 


Feb. 
IS, 
1922 


Feb. 
12, 
1921 


Cts 
18.18 
17.97 
17.  45 
16.97 
16.  85 


Cts 

13.  45 
13.89 

14.  25 
14.62 
14.85 


New  Orleans 


Feb. 
14, 
1925 


Cts 
24.28 
24.60 
24.85 
24.42 
24.43 


Feb.    Feb. 
16,        17, 
1924     1923 


Feb. 
18, 
1922 


Cts.  Cis. 
31.30  28.50 
30.82;  28.4.5 
29.93  28.10 
26. 451  25.52 
26.00   25. 


Cts. 

16.  93 

16.95 

16.82 

16.32 

16.20 


Feb. 
12, 

1921 


Cts. 

13.  24 

13.53 

13.80 

14.14 

14.24 


Daily  Closing  Quotations  for  Nc.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  February  9-14, 
1925,  with  Comparisons. 


Market 


Norfolk. 

Augusta 

Savannah 

Montgomery. 
New  Orleans . 

Memphis 

Little  Rock.. 

Dallas 

Houston 

Galveston 

Total... 


Feb.  9-14, 1925 


Moni  Tue.  Wed  Thu.  Fri.   Sat 


Cls.l 
24.  25 
24.00 
24.17 
23.60 
24.35 
24.00 
24.25 
23.90 
24.50 
24.40 


Cts.    C!s.\  Cts 
24.38  24.  50    (') 
24. 19|24.  38  24.  56 
24.  27124.  62'24.  621 

23.  80:23.  95!24.  00' 

24.  45  24.  50'24.  65 
24.  00  24.  TO  21.  25; 


Feb.  11-16,  1924 


Mon  Tue.  WedThu.  Fri.   Sat 


24.  25' 24.  2: 
24. 10:24.  15 
24.  60124.65 


(') 
24.8 


24.55  24.60    (') 


Cts.  CtsACts 
24.63  24.56:33.13 
24.  56124.  3133.  13 
24. 75S4.  55  33. 08 
24. 05|  23.  90132.  88 
24.  65  24.  45;33.  25 
24.  25;24.  25:33.  50 
24.  5024.3SJ33.00 
24.  40124.  15  32.  50 
24.  80J24.  60  33. 15 
24.7524.55  33.35 


Cts. 

(>) 

(') 

(') 

0) 

(') 

() 

(') 

(') 

C1) 

(') 


Cts.\  C, 
32.  88  32. 
33.00  31. 

32.  87  31. 
.2.  63  31. 

33.  13  32. 
33.  .50  33. 
32.  75  32. 

32.  3031. 

33.  00  32. 
33. 15,32. 


s.  Cts.  Cts. 
00  31.  25  31.  50 
8831.  0031.  13 
S3 30.  9031.  12 
88:31.0031.25 
38,31.38  31.38 
00;32.  25  32.  25 
25  31.  25!31.  25 


30.  40  30.  55 
31.25  31.25 

31.  2531.40 


24. 14  24.  26:24.  36  24.  48  24.  5324.  37,33. 10;_ 


__|32.  92!32. 


06:31.19  31.32 


'Holiday. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1924- 
February  13,  1925,  and  Stocks  on  February  13,  1925,  with 
Comparisons 

[Compiled  from  commercial  reports] 


Market 


Norfolk 

Augusta 

Savannah... 
Montgomery.. 
New  Orleans. 

Memphis 

Little  Rock.. 

D  alias 

Houston 

Galveston 

Total... 


Receipts 


Aug.l, 
1922- 

Fcb.  16, 
1923 


1,000 

baits 

237 

225 

299 

54 

1,025 

916 

164 

5G 

r.-535 

2,094 


,605 


Aug.  1, 

1923- 

Feb.  15, 

1924 


7.000 

bales 

353 

170 

311 

47 

992 

728 

105 

116 

3. 2-36 

2,569 


8,627 


Aug.  1, 
1924- 

Feb.  13, 
1925 


1.000 

bales 

297 

190 

500 

77 

1,541 

1,032 

196 

180 

4,233 

3,180 


11,  426 


o-year 
average 
Aug.  1- 
Feb.  15, 
1919-20, 

to 
1923-24 


1.000 

bales 

257 

273 

501 

51 

927 

749 

145 

83 

2,277 

2,  037 


7,303 


Stocks 


Feb. 
16, 
1923 


1,000 

bales 

101 

57 

58 

16 

178 

126 

45 

12 

255 

297 


1,  145 


Feb. 
15, 
1924 


1,000 

bales 

84 

38 

70 

13 

180 

112 

28 

10 

255 

283 


1,073 


Feb. 
13, 
1925 


o-year 
averags 
Feb.  15. 

1920- 

1924 


J.000 
bales 

106 
59 
58 
17 

345 
96 
30 
16 

568 

535 


1.000 
bales 

98 
110 
132 

21 
301 
226 

50 

21 
277 
307 


1.&30 


1,543 


Cotton    Movement    August    1,    1924-February    13,    1925,    and 
Stocks  February   13,   1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


Aug.l, 
1913- 

Feb.13, 
1914 

Aug.l, 
1920- 

Feb.ll, 
1921 

Aug.l, 
1921- 

Feb.17, 
1922 

Aug.l, 
1922- 

Feb.16, 
1923 

Aug.l, 
1923- 

Feb.15, 
1924 

Aug.l, 

1924- 

Feb.13, 

1925 

5-year 
aver- 
age 
Aug.l- 
Feb.15, 
1920- 
1924 

Per 

cent 
this 
year  • 

is 

of 
5-year 
aver- 
age 

Port  receipts  

1,000 
bales 
8,669 
1,121 
6,259 
870 
11,917 

1,794 

2,155 

4,559 

1,000 
bales 
4,218 
1.429 
4,  977 
1,728 
7,395 

1,080 

1,  592 

4,783 

1,000 
bales 
4, 037 
1,105 
5,560 
1.419 
7, 381 

1,584 

2,492 

4,072 

1, 000 
bales 
4,681 
810 
6,374 
1,018 
9,  089 

1, 663 

3,211 

3,002 

1,000 
bales 
5,542 

858 
6,477 

885 
9,487 

1,329 

2,805 

2,996 

1,000 
bales 
7. 424 
1. 381 
8,748 
1,200 
12.  202 

1,279 

2,952 

4,519 

1,000 
bales 
4,689 
1,117 
5,740 
1,264 
8,345 

1,498 

2,586 

3,  929 

Per 
cent 
158  3 

Port  stocks _ 

123.6 

Interior  receipts.  .. 

152. 4 
94  9 

Into  sight 

Northern       spinners' 
takings  ...         

146.2 
85.4 

Southern       spinners' 
takings 

114.  2 

World's  visible  supply 
of  American  cotton  .  _ 

115.0 

Exports  of  American   Cotton 

August  1,  1924,  to  February  13,  1925,  with  Comparisons 

[Compiled  from  Government  and  commercial  reports] 


Great  Britain... 

France 

Germany 

Italy. 

Japan. 

China 

Spain 

Belgium. 

Canada ' 

Other  countries. 

Total 


Aug.  1, 

1913- 

Feb.  13, 

1914 


Bales 
2,  580,  924 

903.  341 
2. 122,  711 

318,  893 

275,  322 
757 

195. 140 

131,501 
91,813 

175,  605 


8,  796,  30; 


Aug.  1, 

1921- 

Feb.  17, 

1922 


Bales 
982,  529 
459,  253 
814,  462 
253,  316 
626,  429 
68.048 
193,  762 
107,  346 
105,  005 
126,  026 


3.  736, 176 


Aug.  1, 

1922- 

Feb.  16, 

1923 


Bales 
115,8; 
487, 106 
632,  533 
341,  999 
354.  368 
11,800 
182,481 
138,  256 
119,  524 
157. 19: 


Aug.  1, 

1923- 

Feb.   15, 

1924 


Aug.  1, 
1924- 

Feb.  13, 
1925 


3,541,097 


Bales 
,  411,093|2, 
545,3911 
799.  004  1 
373,  38G 
423, 097 

20.  0.-0 
141.948 
124,  869 

94,  854 
202,  397 


Bale! 
003,105 
676,  378 
269.  371 
457,  265 
615,  993 
29,  140 
194,  534 
151,  802 
115,  204 
292.  17! 


4, 136,  089,5,  804,  963 


4-year 
average 
Aug.  1- 
Feb.  15, 

1921- 
1924 


Bales 
159, 164 
472,  759 
727,  890 
322,  280 
391,095 
26. 107 
176,  715 
127,  601 
101,  996 
161,  728 


3,  667,  335 


Per 

,cent 
this 
year- 
is  of 
4-year 
average 


Perct. 
172.8 
143.1 
174.4 
141.9 
157.  5 
111.6 
110,1 
119.0 
112.9 
180.6 


158.3 


1  Exports  to  Cansda  are  for  the  period  Aug.  1  to  Jan.  31. 

2  Includes  9,958  bales  to  Russia. 

s  Includes  77,345  bales  to  Russia. 

Exports  for  the  week  ending  February  13,  amounted  to 
149,096  bales,  compared  with  273,373  bales  the  previous  week, 
92,755  bales  for  the  corresponding  week  in  1924,  and  141,288 
bales  for  the  week  ending  February  13,  1914. 
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Stocks  of  American  Cotton  at  European  Ports 
[Compiled  from  commercial  reports] 


Feb. 

Feb. 

Feb. 

Feb. 

Feb; 

Feb. 

Feb. 

Feb. 

5-jear 

At— 

13, 

14. 

13, 

Hi 

17, 

IK. 

15, 

13, 

aver- 

1914 

1919 

1920 

1921 

1922 

1923 

1921 

1925 

age  i 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

bales 

bales 

Halts 

bales 

bales 

bales 

bahs 

bales 

bales 

Liverpool 

914 

319 

299 

040 

590 

447 

508 

734 

497 

Manchester 

58 

33 

52 

93 

52 

48 

97 

91 

68 

Continent 

1,040 

150 

166 

489 

593 

378 

301 

565 

385 

Total-.,. 

2,012 

502 

517 

1,222 

1,  235 

873 

900 

1,  393 

950 

1  Feb.  IS,  1920-1924. 

Cottonseed  Price  Quotations 

Week  of  February  2-7,  1925,  with  Comparisons 


Feb.  2-7,  1925 

Feb.  4-9,  1924 

Feb.  5-10,  1923 

City 

Car  lots 

Wagon 
lots 

Car  lots" 

Wagon 
lots 

Car  lots 

Wagon 
lots 

Charlotte.  X.  C.„. 

Raleigtt,  N.  C 

Mlanta  Ga 

Per  ton 
$40 
38 
43 
41 
40 
40 
43 
45 
42 
40 
40 
40 

Per  ton 
$35 
35 
39 
38 
37 
36 
37 
40 
40 
36 
35 

Per  ton 

$44-46 

Per  ton. 
$42 

Per  Ion 

$57 

54 

Per  to  n 
$48 
50 

Augusta,  Ga 

little  Rock,  Ark.__ 

40 

35 

50 

45 

Memphis,  Tenn 

Covington,  Tenn... 

1m!;  i  - ,  Tex 

'43 

40 

55 

50 

i  F.  o.  b.  shipping  point. 


Premium  Staple  Cotton 

A  good  demand  for  premium  staple  col  Ion  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  .sales  reported  in 
these  markets  (luring  the  week  February  D-14  were: 

New  Orleans:  ( louts 

No.  5  or  Middling,  l,Vins 26 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  l,',  to  \\  ins ...' 2H1  i 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  l'(ius 26)  ■ 

No.  5  or  Middling,  l'a  ins  ._ _._ 28 

No.  5  or  Middling  to  No.  4  or  Strict  MaddUhgj  1'  j  in  ;  30'  , 

No.  5  or  Middling  to  No.  1  or  Strict  Middling)  i1  \  ta  l  ft  ins.. 30 

No.  4  or  Strict  Middling,  lft  ins 38 

Memphis: 

No.  5  Tinged  or  Middling  Yellow  Tinged,  lft  ins __ 23 

No.  4  or  Strict  Middling,  1ft  ins. VJi'.".         26 

No.  3  or  Good  Middling,  IJ  to  lft  ins. ~.~~-~S~~~JL~.~.~.  35 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  February   14,   with  Comparisons 


No.  5  short  staple- 
Length  in  inches: 
bV 

W— 

ift 

1M 

ift- 

Wi 


New  Orleans 


Feb.  14. 
1925 


Cents 
24.  45 

Points 

175 

480 

650 

1,000 


Feb.  10, 
1921 


Cents 
31.  38- 

Points 
100 
175 
275 
400 
500 
000 


Feb.  17, 
1923 


Cents 
28.  63 

Points 
100 
250 
400 
450 
550 
700 


Memphis 


Feb.  14, 
1925 


Cents 
24.25 

Points 

225 

575 

775 

1,075 


Feb.  16, 
1924 


Cents 
32,  25 

Points 


275 
475 


Feb.  17. 
1923 


Cents 
28.  7 

Points 


125 
225 
325 


Spot  Cotton  Quotations  for  February  14,  and  Sales  During  Week  of  February  9-14,  1925 

Price  of  No.  5  or  Middling  spot  cotton  for  February  14,  1925,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10 
markets  named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  February 
9-14,  1925,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Nor- 
folk 

Au- 
gusta 

Savan- 
nah 

Mont- 
gom- 
ery 

Mem- 
phis 

Little 
Rock 

Dallas 

Hous- 
ton 

Gal- 
ves- 
ton 

New 
Or- 
leans 

Average 

Grade 

Feb.  14, 
1925 

Feb.  16, 
1924 

Feb.  17, 
1923 

Eeb.  18, 

1922 

Feb.  19, 
1921 

Feb.  14, 
1920 

Fob.  15, 
1919 

White  Standards: 

No.  1  or  Middling  Fair.  .. 

On  i 
100 
75 
50 
25 
24.56 
Off 
63 
163 
250 
350 
On 
23 
Off 
Even 
63 
163 
250 
On 

25 
Off 
Even 
75 
175 
288 
375 

75 
125 
250 

150 
225 
325 

37 
100 
150 

125 

175 

275 

14,  724 

On 

100 

75 

50 

3S 

24.31 

Off 

75 

150 

250 

350 

Even 

13 

50 

138 

238 

On 

25 

Off 

25 

75 

150 

250 

375 

75 
150 
225 

150 
200 
300 

50 

75 

138 

138 

150 

250 

3,980 

On 
100 
75 
50 
38 
24.55 
Off 
63 
150 
250 
350 
On 
25 
Off 
Even 
75 
150 
250 
On 
13 
Off 
25 
75 
150 
250 
375 

75 
150 
225 

150 
200 
300 

35 

85 

150 

125 

175 

250 

3,829 

On 

88 

63 

38 

25 

23.90 

Off 

75 

150 

250 

350 

Even. 

25 

63 

138 

213 

On 

13 

Off 

25 

75 

150 

250 

350 

75 
150 
225 

150 
200 
275 

38 

88 

138 

125 
175 
250 
952 

On 

100 

75 

.50 

25 

24.  25 

Off 

50 

100 

150 

250 

Even 

25 

50 

100 

150 

25 

50 

75 

100 

150 

200 

50 

75 

100 

150 
175 
200 

150 
175 
200 

250 

275 

300 

6,550 

On 
125 

100 

75 

40 

24.  38 

Off 

50 

125 

250 

3/5 

On 

25 
Off 
25 
50 
100 
200 
On 

25 

Off 

25 

50 

150 

200 

300 

100 
150 
200 

150 
200 
250 

40 

125 

125 

1.50 

225 

4,816 

On 

90 

75 

63 

38 

24.15 

Off 

63 

160 

275 

400 

Even 

25 

63 

160 

300 

15 

50 

90 

125 

250 

375 

125 
150 
210 

165 
190 
250 

40 

75 

125 

175 

200 

275 

26,  224 

On 

100 

75 

50 

35 

24.60 

Off 

60 

150 

273 

400 

Even 

35 

60 

150 

275 

25 

50 
100 
150 

275 
400 

100 
150 
225 

200 
250 
325 

25 

60 

100 

125 

175 

250 

35,311 

On 

100 

80 

65 

40 

24.55 

Off 

60 

150 

275 

400 

4>n 

26 

Off 

35 

75 

175 

300 

20 

50 
100 
150 
275 
400 

100 
150 
225 

190 
240 
325 

25 
75 

150 

125 

200 

300 

12,598 

On 

no 

80 

60 

35 

24.45 

Off 

50 

140 

250 

350 

Oit 

25 

Off 

Even 

60 

150 

250 

Even 

40 

80 

175 

250 
375 

100 

1.50 

•  225 

150 
225 
300 

45 

75 

125 

125 

175 

275 

11,331 

i 

On 
101 
77 
55 
34 
24.37 
Off 
61 
144 
248 
358 
0)1 

12 

Off 

18 

61 

142 

243 

07! 

2 

Off 

34 

80 

148 

244 

353 

88 
140 
211 

161 
211 
285 

49 

88 

140 

144 

185 

255 

8120,315 

On 

181 

148 

116 

70 

31.32 

Off 

93 

208 

345 

470 

On 

50 

Off 

80 

180 

307 

On 

21 

on 

22 

71 

168 

285 
404 

82 
HO 
213 

135 
193 

265 

30 

81 

144 

123 

171 

259 

M5.719 

On 
91 
68 
47 
26 

28:  61 

Off 

27 

66 

115 

168 

On 

208 

160 

105 

55 

17.18 

Off 

74 

178 

285 

390 

On 
345 
290 
223 

118 
12.79 
Off 
190 
383 
538 
070 

On 
338 
26S 
205 
118 

39.53 

Off 
260 
688 
968 

1,225 

0/1 
909 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  i  or  Strict  Middling 

No.  5  or  Middling 

163 

120 

04 

26  65 

No.  6  or  Strict  Low  Middling. . 

Off 
208 
513 
793 
993 

No.  8  or  Strict  Good  Ordinary  2_ 

No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6 or  Strict  Low  Middling  -.. 

No.  7  or  Low  Middling  - 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling-. 

No.  4  or  Strict  Middling 

No.  5  or  Middling2 

No.  6  or  Strict  Low  Middling  2__ 

No.  7  or  Low  Middling  -' 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

Even 
38 
95 

140 
190 

29 
111 

211 
313 

405 

103 
203 
333 
510 
098 

188 
310 
470 
700 
1,000 

121 
214 
3.50 
548 

818 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

65 

126 
171 

200 
288 
385 

290 

388 
540 

455 
603 
740 

395 
503 

640 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2_ 

No.  5  or  Middling  - 

Blue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  -' 

No.  5  or  Middling  2.  ..  

Sales  for  week,  bales 

95 

135 

175" 

3  38,070 

235 

325 

415 

3  68, 305 

368 
465 

585 
'  78,  977 

570 

678 

820 

230,016 

503 
595 
763 

3  45, 045 

1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "  On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "  Off"  is  meant  that  the  slated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
"iork,  New  Orleans  and  Chicago. 

3  Total  sales.    Sales  from  Aug.  1, 1924,  to  Feb.  14, 1925,  amounted  to  4,080,030  bales,  compared  with  3,  321,  313  bales  during  the  corresponding  period  in  1924,  and  3,068,365 
bales  in  1923. 
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Estimates  of  International  Trade  in  Wheat 

Xet  exports  of  wheat  from  the  principal  exporting  countries 
for  the  rear  ending  June  30,  1925.  will  probablv  be  between 
715.000,000  and  745,000,000  bushels,  according  "to  the  latest 
data  received  by  the  department  on  exports  and  supplies. 
Exports  during  the  rear  ended  June  30,  1924,  amounted  to 
780,973,000  bushels. 

In  making  this  estimate  of  wheat  exports  for  1924—25, 
account  has  been  taken  of  production  of  both  wheat  and  rye 
in  1924  for  Northern  Hemisphere  countries  and  for  the  crops 
of  both  1923-24  and  1924-25  in  the  Southern  Hemisphere 
countries.  Visible  supplies  on  July  1  and  on  January  1  where- 
ever  known  were  also  taken  into  consideration. 

A  number  of  important  revisions  have  become  necessary 
since  the  last  export  estimate  issued  by  the  department  on 
November  26,  1924.  Indications  point  to  probable  exports  by 
the  United  States  of  around  250,000,000  bushels,  an  increase 
of  about  35,000,000,  bushels.  The  Canadian  estimate  has  been 
only  slightly  reduced.  There  is  practically  no  change  in  the 
estimate  for  Argentina.  Australian  export  estimates  have 
been  revised  sharply  upward  by  25,000,000  to  30,000,000 
bushels,  because  of  the  large  increase  in  the  estimate  of  the 
1924-25  crop  and  are  now  placed  at  from  100,000,000  to 
115.000,000  bushels.  Exports  from  British  India  are  now 
placed  at  from  35,000.000  to  40.000.000  bushels,  compared 
with  25,000,000  to  35,000,000  bushels  as  estimated  in  >.oveni- 
ber.  A  detailed  statement  on  the  1924-25  wheat  trade  will  be 
sent  upon  request  to  the  Bureau  of  Agricultural  Economics  for 
Foreign  Crops  and  Markets,  volume  10,  Xo.  7. 

The  following  table  gives  the  net  exports  of  wheat  from  the 
principal  exporting  countries  during  the  vears  ending  June  30, 
1923  and  1924,  and  estimates  for  1924-25: 

Estimates  of  Wheat  Exports  of  Principal  Exporting  Countries 


Country 


Tear 

ending 

June  30, 

1923 


Year 

June  30, 
1924 


Estimate  for  1924-25  i 
Maximum    Minimum 


Canada 

United  States J— 

Argentina 

Australia 

British  India 

Other  countries. 

Total 


1,000  bushels 
274,505 
201.978 
145,428 
49,625 
23.568 
=  6.700 


1,000  bushels  1,000  bushels  1,000  bushels 


343,356 

;:-.  v 

173,  834  ! 
82.201  i 
18,237  j 
34,960 


185.000 
255,000 
150,000 
115.000 

4'\   0 
20.000 


175.000 
240,000 
135,000 
100,000 
35,000 
10,000 


701,804 


780,  973 


Tt  -.  mo 


'•'-.      o 


i  Estimates  subject  to  change  as  crop  estimates  are  revised. 

1  Exports  minus  imports. 

3  Russia,  the  Danube  Basin,  and  the  Balkans. 

'  Since  it  is  not  likely  that  actual  exports  will  reach  the  maximum  or  be  as  low  as 
the  minimum,  it  seems  safe  to  conclude  that  they  will  range  from  715  to  745  million 
bushels. 


Good  Demand  for  Farm  Products  Expected  In  Germany 

Germany  should  offer  a  good  market  for  American  farm 
products  during  the  next  few  months.  The  gap  between  Ger- 
man food  requirements  and  food  production  was  widened 
materially  during  the  past  year  as  a  result  of  short  crops  of 
wheat,  rye,  and  oats.  Based  on  the  pre-war  average  consump- 
tion the  production  of  rye  in  1924  was  about  56  per  cent  of 
requirements,  compared  with  67  per  cent  produced  last  year, 
production  of  wheat  40  per  cent  compared  with  49  per  cent  last 
year,  and  oats  73  per  cent  compared  with  80  per  cent  for  1923. 
Marked  improvement  in  the  general  economic  situation,  how- 
ever, particularly  with  regard  to  employment  and  wages,  has 
placed  Germany  in  a  much  better  position  than  a  year  ago  to 
import  needed  foodstuffs. 

The  improved  situation  in  German  finances  has  been  reflected 
in  greater  meat  consumption  during  the  1923-24  season  as  com- 
pared with  the  year  before.  Both  slaughtering  in  inspected 
establishments    and    imports    of    meat    have    shown    marked 


increases  with  the  exception  of  importations  of  pork  and  pork 
products  during  the  last  six  months  of  the  year.  Continued 
ability  to  buy  seems  in  prospect  for  1924,  and  a  good  demand  for 
American  pork  products  seems  probable,  though  prices  will 
affect  the  volume  of  trade.  Xo  material  increase  in  German 
meat  production  is  yet  indicated.  The  large  1924-25  potato 
crop^— 1,1 3  3, 000, 000  "bushels — was  poor  in  quality,  and  will 
provide  a  large  quantity  of  feed,  while  the  percentage  of  low- 
grade  barley  was  unusually  high,  but  the  relation  between  the 
prices  of  feeds  and  hogs  has  been  growing  less  favorable  in  recent 
months. 

The  1924  yield  of  rye  in  Germany  amounted  to  199,573,000 
bushels  as  compared  with  236,386,000  bushels  the  previous 
season,  and  an  average  of  337,345,000  bushels  in  1909-1913 
when  the  territories  now  included  in  the  Bepublic  of  Germany 
produced  an  exportable  surplus  amounting  to  about  10,700,000 
bushels.  Last  year,  1923—24,  Germany  had  to  import  ap- 
proximately 24,677,000  bushels.  Since  the  shortage  this 
season  is  about  40,000.000  bushels  greater  than  last  year, 
imports  may  exceed  those  for  1923—24,  although  part  of  the 
shortage  will  be  made  up  by  substituting  potatoes. 

The  1924-25  wheat  crop  in  Germanv  amounted  to  onlv 
79,800,000  bushels  as  compared  with  96,864,000  bushels  the 
year  before  and  an  average  of  120,815,000  bushels  annually 
for  1909—1913.  The  average  pre-war  imports  of  the  terri- 
tories now  comprising  the  Republic  of  Germanv  amounted  to 
about  72,000,000  bushels  annually.  During  1923-24  Germany 
imported  29,500,000  bushels  of  wheat.  Imports  during  the 
first  five  months  of  the  present  season,  1924-25,  show  a  great 
increase,  having  amounted  to  28,168,000  bushels  as  against 
only  9,000,000  during  the  corresponding  period  last  year. 

The  German  sugar  industry  has  made  a  notable  improve- 
ment during  the  past  year,  and  is  rapidly  recovering  its  pre- 
war status.  It  is  estimated  that  the  1924-25  production  of 
raw  sugar,  exclusive  of  molasses  sugar,  will  be  approximately 
1,700.000  short  tons  as  compared  with  1,264,000  short  tons  in 
1923^24,  and  2,340,000  short  tons  in  1912-13. 

A  detailed  statement  on  the  German  agricultural  situation 
will  be  sent  to  anyone  interested  upon  request  to  the  Bureau  of 
Agricultural  Economics  for  Foreign  Crops  and  Markets,  volume 
10,  Xo.  7. 


Prices  of  American  Apples  in  British  Markets 


Variety  and  grade 


Origin 


Market 


Week 

ending 

Feb.  7, 

1925 


Virginia- 
do.. 


York  Imperial: 

All  grades 

B2M  inches 

Rhode  Island  Greening: 

A2}^  inches 

A2}4  inches 

AH  grades.. 

Do 

Baldwin: 

A2M  inches I do 

Do -i  Maine 


Per  barrel 

London $6. 22-$7. 66 

Liverpool ...    6.34-  7.06 


New  York 

do 

do 

do 


do 

do 

do 

London... 


All  grades. 
Do 

Yellow  Newtown: 
B2J4  inches... 
A2J  2  inches 

Ben  Davis: 

All  grades 

Do 


.do. 
.do. 


Liverpool 

do 

.do. 


6. 34-  &  82 
5. 99-  7. 20 


Week 

ending 

Feb.  14, 

1925 


Per  barrel 
$6. 69-57. 17 


5. 63-  5. 75 
6.12 


5.26- 
6.69- 


.17 

.17 


5. 26-  7. 17 


Virginia. 
do._ 


London i 6.45-  7.17 


Liverpool...!  7.42-  8.74 
do i  8.61-11.01 


do. 

Maine. 


Yellow  Newtown: 

Extra  Fancy Oregon.. 

Do I do 

Fancv do 

Do do 

C  Grade do 

Do do 

All  grades do 

Wlnesap: 

Extra  fancv Washington. 

C  Grade..". do 

All  grades do 

Spitzenburg,  all  grades :  Oregon 

Rome  Beauty: 

Extra  fancy Washington. 

Fancy do 

C  grade do 

All  grades do 

Gano,  all  grades : do 


London.  __ 
Liverpool. 


6.  21-  6. 45 
5.26-5.97 

Per  box         Per  box 

do !  Z87-  3.47 

London 2.  S7-  3.  59       2.S7-3.58 

Liverpool.;.    2.75-3.29! 

London 2.  63-  3.  23  |    2.63-3.23 

Liverpool...!  2.51-  2.87 

London ;  2.27-  2.75 

Liverpool ... 


...do 

! do 

do 

i  London 


2.93-3.35 
2.87 

'i"l5^2.87' 


Liverpool 2.87 

do I  2.42-  281 


2. 73-  3. 34 


3. 11-  3.  54 


.do 

...do 

...do 


2.42-2.63 


2.  27-  2.  99 
2.  39-  2.  75 


Source:  Cabled  by  American  Agricultural  Commissioner,  Mr.  E.  A.  Foley, 
at  London. 
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